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HBRERSTREL TSI VERALDOERYA KU TEMNRIFET,
AAZOATNENSHEDSale#240718IXEH15: 00KV BEIDRIFIC CREVNELET,
F—0 Y aVREICDOENEDS >S4 VERALBMEBE T,
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HEFTEVESE  kLOTIEEHZ TS T VWERA
(21ERJAP FHERBIRITAR—LN—I|CTTHESRELEETY)

TN -T—xls " ' Ex—n-RKF—n
Daniel Arsham Pierre Bonnard
LovEvR b ) U5 725 8k

o —
JPY 100,000-150,000 JPY 100,000-150,000

NIVF=b-Eay7x
Bernard Buffet

Uho77

KT -T—xhs
Daniel Arsham

LyvFexX b

JPY 100,000-150,000 JPY 150,000-250,000




*LOTIEIBH TS LW EEA

2FERYRL - FRERBRIEFT—LR—JICTIHERZTL

FxV HIVA—
Jean Carzou

IV ATHE - KFE

JPY 100,000-150,000

R)VF—=I-7YxX

Bernard Frize

TYENT Y R2EtEy b

JPY 100,000-150,000

Trv V-
Jean Carzou

FroNRHE/ KA
28ty bk

JPY 100,000-150,000

P 4

Katsura Funakoshi

AL SET

JPY 100,000-150,000

K4 VANZ & bl
Marc Chagall

IvFro. FEE

JPY 180,000-230,000

P A

Katsura Funakoshi

Vro77

JPY 100,000-150,000

R AN & k) 2
Marc Chagall

Uho77

JPY 150,000-200,000

Jrv-790A

Jean Fusaro

A &%

JPY 100,000-150,000

[ ¥

conix
conix

FAUNR ATV, AT L—

JPY 100,000-150,000

v
Gallé
WEATR, BALERREY,

TZ7AY—RYy>a, hRIav

JPY 200,000-250,000

T TaT74
Raoul Dufy

- T7vva28kyh

JPY 150,000-250,000

M 0B8R

Chimei Hamada

IyFI. TOTFUE

JPY 150,000-200,000

kM miE

Tsuguharu Foujita

IyFVI. TOTFE

JPY 100,000-150,000

UF v —F-NIb
Richard Hamilton

Uho77

JPY 100,000-150,000
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RAIE

Kiyoshi Hasegawa
RIARA R/

FIARAV N, T L—T4v T
2|ty h

JPY 100,000-150,000

<77 FEEB
Manabu Mabe

FrUNZ - HE

JPY 300,000-400,000

itE AR

Masuo lkeda

W7 7yva, a75—Va

JPY 100,000-150,000

<7+ 7 &R
Manabu Mabe

F AR

JPY 300,000-400,000

M #wHER

Masuo lkeda

FIARAV N =L/
RIARAV b Ty Fo o —Lvh
28ty b+

JPY 150,000-200,000

N
Yutaka Matsuda

R-T7oUIL

JPY 100,000-150,000

AIR—5—
Invader

Uho27

JPY 150,000-200,000

¥arv-Iin
Joan Miré

Uho27

JPY 150,000-200,000

Rk HX

Kiyonaga Ito

F N

JPY 150,000-200,000

¥arv-in
Joan Miré

Uho27

JPY 150,000-250,000

IYFE g

Shinpei Kusanagi

X UNR - TIYL2EE Y+

JPY 100,000-150,000

Yarr-3n
Joan Miré

YroZ7

JPY 150,000-200,000

<77 [EER
Manabu Mabe

FrUNZHE

JPY 100,000-150,000

<a7 v - I0(After)
Joan Miré (After)

ITyFvo. TITFVE

JPY 100,000-150,000




*LOTIEIBH TS LW EEA
2ERYRL - FRERBREFT—LAR—VICTIRRZIL

<a7 v - I0(After)
Joan Miré (After)

TOTFVE TVRX

JPY 150,000-200,000

Tk BE

Takashi Murakami

F72yh7Uv b

JPY 150,000-200,000

Al K&

Daido Moriyama

RZAA4R

JPY 100,000-150,000

FE B&

Takashi Murakami

F7eybTUE

JPY 150,000-200,000

FE P&

Takashi Murakami

F7vvbFUv b

JPY 100,000-150,000

FE P&

Takashi Murakami

F7y b R28mtEy b

JPY 150,000-200,000

Tk BE

Takashi Murakami

F7xv 7Y

JPY 100,000-150,000

Tk BE

Takashi Murakami

F7ey b R285Ey b

JPY 150,000-200,000

FE B&

Takashi Murakami

F7eybTUE

JPY 100,000-150,000

FE B&

Takashi Murakami

F7y b R3mEy b

JPY 150,000-200,000

FE P&

Takashi Murakami

F7wybFUv b

JPY 100,000-150,000

FE P&

Takashi Murakami

F7ey b R28mtEy b

JPY 150,000-200,000

T E P&

Takashi Murakami

SIWGRY) =228y

JPY 100,000-150,000

FE P&

Takashi Murakami

F7ey b R28mEy b

JPY 200,000-300,000
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HE B

Takashi Murakami
F7y Y R2EEY

JPY 200,000-300,000

HE B

Takashi Murakami
F7y Y R3EEY

JPY 400,000-600,000

FE B&

Takashi Murakami

F7ey I R2REy b

JPY 200,000-300,000

FE B&

Takashi Murakami

SIIWG R =

JPY 500,000-700,000

WE B

Takashi Murakami

WG RGN —

JPY 200,000-300,000

WE B

Takashi Murakami
F 7€y bV MEEY b

JPY 600,000-800,000

HE B

Takashi Murakami

YIVGRT) =

JPY 200,000-250,000

HE B

Takashi Murakami

74¥aT

JPY 150,000-200,000

HE B

Takashi Murakami
F7xy Tk

JPY 250,000-300,000

FRL BER

Gyoji Nomiyama

U274 EDMRIE

JPY 100,000-150,000

HE B

Takashi Murakami

WG R =

JPY 250,000-350,000

HRL iR

Gyoji Nomiyama

Y+'5731m ADREE

JPY 150,000-200,000

Rk B

Takashi Murakami

SIIWG R =

JPY 250,000-350,000

INE ZE
Taku Obata

w770

JPY 150,000-250,000
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4 KEB

Taro Okamoto

UbsZ7

JPY 150,000-200,000

ik E

Kiyoshi Saito
RAR

JPY 100,000-150,000

4 KEB

Taro Okamoto

SIIVG R =

JPY 200,000-250,000

INEF PR

Takao Ono

FroNRCHETVRT

JPY 150,000-200,000

5 E BT

Toko Shinoda
VIS T7. FEE

JPY 150,000-200,000

Tr—ALX Vg

James Rizzi

Py R7)—=> 3D

JPY 200,000-300,000

& E BT

Toko Shinoda
VT77, FRe

JPY 150,000-200,000

&% BT

Tomoko Shioyasu

w-T7oUN

JPY 100,000-150,000

Jandat—
Georges Rouault

TITFUk

JPY 100,000-150,000

N74—/-2=23

Rufino Tamayo

IyFro28mtyh

JPY 150,000-200,000

SVLHLLHE

SaiakuNana

SV ORMTAT

JPY 120,000-170,000

Vb= 2T X

Antoni Tapies

TITF H—RFV&E L

JPY 100,000-150,000

SVLHLLRE

SaiakuNana

i

JPY 100,000-150,000
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FhfEAR EE

Sofu Teshigahara

- &

JPY 100,000-150,000
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% WE B ERE

< Yoshiyuki Umehara [ if : Yue Min-Jun
X0V SR -';“"F‘-??} Uhs57

D) ) e

Z JPY 100,000-150,000 __.__,.—'-l" JPY 150,000-200,000

—

|
E MR fiK

Kazuki Umezawa

KA RABAL 18 AE (StareReap 2.5
ZUrB). 7oL

JPY 100,000-150,000

E—VYR-ahvyn

Maurice Utrillo

YroZ7

JPY 100,000-150,000

TYT A 74—FKI
Andy Warhol

YIVGRT) =

JPY 100,000-150,000

= BE

Yue Min-Jun

Uho27

JPY 150,000-200,000

= BE
Yue Min-Jun LOTIEBEH T T WE A
Yhs57 SERVAL -HFHERERIE

h— LR— T TR L
JPY 150,000-200,000 - CCTHRRCIE

= BE

Yue Min-Jun

Ybo77

JPY 150,000-200,000
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TAT4yR Ry o=—
RELFLIEE LR ;

[FvAF - ZATU—|&Y

UhIZ7 19824

ATFICHA>, &5, ed.782/1000

LR

48.8x54.6cm(7IL—h)

SRIE: Fv 7V —FE(KHR) FEEICT—IL)
3k - Museum of Contemporary Art Tokyo 254

David Hockney

Red Square and the Forbidden City,

from 'The China Diary'

lithograph in colours, 1982,

on Somerset Satin-finish mould-made rag paper,
signed and dated in pencil, numbered 782/1000,
published by Thames and Hudson, London,
printed by Petersburg Studios, New York,

the full sheet

Sheet: 48.8x54.6cm

Provenance: Gallery Nii, Osaka

Literature: Museum of Contemporary Art Tokyo 254

JPY 300,000-400,000

TAT4vk FRyo=—
WMEZRIFH;
[62DJYLEFED-HDIFERILY PL20
TyF>y. TOTFF 1969F

ETFICHA> AETFiCed.58/100

LEES

23.0%x26.8cm ¥ —h45.8x40.5cm(7i~w— )
SEPE: AT BB GRR) (FEE IS —IL)

3R Scottish Arts Council 90/

Museum of Contemporary Art Tokyo 86

David Hockney

The Sexton Disguised as a Ghost,

P1.20 from 'lllustrations for Six Fairy Tales
from the Brothers Grimm'

etching and aquatint, 1969, on Hodgkinson handmade

wove papet, signed in pencil, numbered 58/100,
published by Petersburg Press, London,

with full margins, framed

Image: 23.0%26.8cm Sheet: 45.8x40.5cm
Provenance: Nishimura Gallery, Tokyo
Literature: Scottish Arts Council 90/

Museum of Contemporary Art Tokyo 86

JPY 300,000-400,000

11
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[+l ++ ) ERBEREHRADY b T, +IEER. ++IEEADSOHRTT,

003 75»7-AT77

004

Sharpesville;

[Multicolored Squares] &V

k57 19724

BTICYA, E£5E. ed.26/100

B

26.0%x26.0cm > — F40.6%55.9cm(7Lw— )
SEFE : Kohji Ogura Gallery (25 /2) (852> —)L)
3ZEk: Axsom 79

Frank Stella

Sharpesuville,

from 'Multicolored Squares'

lithograph, 1972, on J. Green mould-made paper,
signed and dated in pencil, numbered 26/100
(there were also 20 A.P.), published by Petersburg
Press, London, printed by Ernie Donagh and
Chris Betanbeau, London, with full margins, framed#
Image: 26.0x26.0cm Sheet: 40.6x55.9cm
Provenance: Kohji Ogura Gallery, Nagoya
Literature: Axsom 79

JPY 200,000-300,000

770 RT7

Palmito Ranch;

[Benjamin Moore Series| &V

b7 19714

BTICHYA EiE. ed.91/100

23.7x23.7cm  >¥—Fh40.5%x55.8cm(7)Lv— )
SCER - Axsom 62/ Gemini 301

Frank Stella

Palmito Ranch,

from 'Benjamin Moore Series'

lithograph in yellow, 1971, on Arches, signed and
dated in pencil, numbered 91/100 (there were also

9 A.P.), published by Gemini G.E.L., Los Angeles,

with their blindstamps and registration number
FS71-396, printed by Ronald Adams, with full margins
Image: 23.7x23.7cm Sheet: 40.5X55.8cm

Literature: Axsom 62/ Gemini 301

JPY 250,000-350,000



005 75>V -A77
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Sabine Pass;

[Benjamin Moore Series| &V

yhoS57 19714

ATFITHA>, &5, ed.91/100

23.6%x23.6cm > —}40.5%55.9cm (7Lv— )
SZER: Axsom 61/ Gemini 300

Frank Stella

Sabine Pass,

from 'Benjamin Moore Series'
lithograph in purple, 1971, on Arches,
signed and dated in pencil, numbered 91/100
(there were also 9 A.P.), published by
Gemini G.E.L., Los Angeles, with their
blindstamps and registration number
FS71-395, printed by Daniel Freeman,
with full margins

Image: 23.6x23.6cm Sheet: 40.5x55.9cm
Literature: Axsom 61/ Gemini 300

JPY 250,000-350,000

I—E 7 KA R

EHEGEREEKE) ;[E88F L&Y PL2
UhoZ7 1974F

ATICHA, ed.54/98

FRH

46.0x50.0cm >—k52.0x71.5cm(7I<— )
ik Schellmann 110

Joseph Beuys

Untitled - Hirsch und Sonne;

Pl.2 from 'Spur I'

lithograph in colours, 1974, on grey green
handmade paper, signed in pencil, numbered
54/98 (there were also 17 A.P.), published by

Propylaen Verlag, Berlin, printed by Matthieu AG,

Zurich, with their blindstamp, with full margins,
framed#

Image: 46.0x50.0cm Sheet: 52.0x71.5cm
Literature: Schellmann 110

JPY 350,000-450,000

13



007 779V -ART7
Sinjerli Variation I ;[Sinjerli Variations] &V
URTS57, o Ro)—> 19714
TEBICH A AL, FER. ed.P.PI FEE#
81.3x107.5cm(7/L > —F)
SZER: Axsom 117

JPY 700,000-1,000,000

008 A/N—=bF AV T4TF
[A Garden of Love|&Y)

JILVGRIY—> 19824

TEBICH A, AL, FRE. d.69/100 %
61.0%61.0cm >—h68.0x68.0cm(7/Lv— )
3k - Sheehan 129

JPY 500,000-700,000




009 YL-77¥RX 010 Y¥L-T7F7¥R

For the Blue Sons of the Air Untitled

LRI —> 19904 Yho 27 1989F AETFICHA. ed.18/50
TERICHA >, ed.132/150 %E%E# 114.8x73.8cm (71> —1)
136.0%81.3cm(Z/Lo—F) 3ZEk: Lembark L.281(SF-340)

2k Lembark S.21(SFS-336) AME@ICEIZTELE A

JPY 500,000-600,000 JPY 500,000-600,000

Sam Francis e

For the Blue Sons of the Air i
screenprint in colours, 1990, on PTI Supra, 1
signed in pencil, numbered 132/150,

published by the American Indian Heritage -
Foundation, Virginia, printed by Roland McPherson
at La Paloma, Santa Monica, the full sheet, -
framed#

Sheet: 136.0x81.3cm

Literature: Lembark S.21 (SFS-336)




[+[++ EEEREFRADY b TT, +HEEN, ++EENADPSOHRTT,

011 HL-75VVR
An Other Set - Y (Triptych);
[The Pasadena Box] &Y

INIVHE - U T7(3R1E) 19644
ATICH A ed.16/100
s

24K 139.4x172.0cm (7L —F)
2@k Lembark 66(SF-80, 75, 76)

JPY 350,000-450,000

Sam Francis

An Other Set- Y (Triptych), from 'The Pasadena Box'
lithograph in colours on three sheets of Kochi rice paper
mounted on a folding screen, 1964, signed in pencil,
numbered 16/100 (there were also some A.P.), published by
Pasadena Art Museum, Pasadena, printed by Joseph Zirker
at Joseph Press, Los Angeles, the full sheets, framed#
Overall: 39.4x172.0cm

Literature: Lembark 66 (SF-80, 75, 76)



LR FIVTIN—=2

Screwarch Bridge, State Il

ITyFrI. TOTFM AEY ML 19804
TEBICYA >, ed.30/35, RRITERIVERD T R RED
60.0x128.5cm > —h79.6x146.9cm(7/Lv— )
S fF : Christie's(Z2—3—7%) 19904118208
2k s Axsom & Platzker 173
AMERICEIITELERTA

JPY 500,000-700,000

Claes Oldenburg

Screwarch Bridge, State Il

etching, aquatint and spitbite, 1980, on Arches, signed in
pencil, numbered 30/35 (there were also 12 A.P.), published by
Multiples, Inc., New York, printed by Patricia Branstead at
Aeropress, New York, with their blindstamps, with full margins
Image: 60.0x128.5cm Sheet: 79.6xX146.9cm

The frame is not included in this lot.

Provenance: Christie's New York, 20 November 1990
Literature: Axsom & Platzker 173



013 FFHILk-Hizv
Black Roses
VIV RZY—> 19904%F
TEERIGICY A, XA ML, F£5E. ed.91/100
L
86.4%x141.0cm(7/L>—h)
ik s Walker 59

JPY 300,000-400,000

Donald Sultan

Black Roses

screenprintin colours, 1990, on Somerset Satin, signed, titled
and dated in pencil, numbered 91/100 (there were also 15 A.P.),
published by Parasol Press, New York, printed by Watanabe
Studio, New York, the full sheet, framed#

Sheet: 86.4x141.0cm

Literature: Walker 59
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AR—F—

Rubik Camouflage ;[Rubikcubism| &)
FILIZILSTI - DL — KA Ty 20234
VERERR TS —ILIZH A, ed.369/812
FERFOERRT T —X T

100.0x100.0cm

Invader

Rubik Camouflage, from 'Rubikcubism’
diasec-mounted giclée on aluminium composite panel,
2023, signed in pencil on the publisher's label affixed
to the reverse, numbered 369/812, published by HENI
Editions, London, contained in an original packing
100.0x100.0cm

JPY 400,000-600,000

ZIFvn—R}

Beautiful, Rehearsed,

Truly Honourable Galaxy Painting;
[The Beautiful Paintings| &V
FronNR-TyL— 2023%F

TEBICH A

HKERFOERMI T —X T

100.0%x100.0cm
EREBICNROERD I =~/ T T4 3>

Damien Hirst

Beautiful, Rehearsed, Truly Honourable Galaxy
Painting, from 'The Beautiful Paintings'

giclée print in colours on canvas, 2023, signed in ink,
published by HENI Editions, London, contained in an
original packing

100.0x100.0cm

Each artwork in this series is a unique variant.

JPY 1,000,000-1,500,000

[+l ++ B FEREF RO bTY, +EER, ++EEMADLDOHRATT,
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017 #IFPv-nN—R}
For the Love of God, Laugh
SWGRI) =, TL—R ZBAVEVFZZE

20074 " screenprintin c
FRERRICY A ZEMEiCed.128/250 2007, on wove, signec
Y 128/250 on the re
100.0x75.0cm (7L ¥ —1) London, the full shee

JPY 1,000,000-1,500,000 '
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018

019

TRR=TLAVI*ya
*vor7nyv o

VIR =2 s Ty JRIATAT 20174
AETFICHA>

EmEITHA>, FB. FA—A>7 ed.1/1,
'UNQ20496'm a2k

Bt

{EREIRAE

126.5%96.5cm (7L —F)

A==y 7Yrk

Mr. Brainwash

King of Rock

screenprint in colours and mixed media, 2017,

signed in ink, signed, dated and inscribed 'UNQ20496',
with a drawing (on the reverse), numbered 1/1,

the full sheet, framed#, sold with a certificate by

the artist

Sheet: 126.5x96.5cm

This print is unique.

JPY 700,000-1,000,000

IRZ—TLAVIryYa
TIOT=V

VILIRIY =2 s Ty TRMAT AT 201845
ETFICHAv

EEICHA>, FiE. FAa—A>7 ed.1/1,
'UNQ21218'dE2

FaEH

ERGLAE

126.5%x96.5cm(7/Ls —b)
a1=—o7YUvhk

Mr. Brainwash

Aquaman

screenprint in colours and mixed media, 2018,

signed in ink, signed, dated and inscribed 'UNQ21218",
with a drawing (on the reverse), numbered 1/1,

the full sheet, framed#, sold with a certificate by

the artist

Sheet: 126.5x96.5cm

This print is unique.

JPY 700,000-1,000,000



020 NET-HT N

021

No Art Here

LYy, ASZ, K, PVC, &% 20214
ed.(250) £V

FUIFINAT—R ) FEAT

[ZHEN. [fEREERTF v 7
H.37.0xW.39.0xD.18.0cm

Javier Calleja

No Art Here

resin, glass, wood, PVC and alloy, 2021,
from the edition of 250, comes with an

original wooden box and a pair of gloves,

sold with a certification chip by ZHEN.
H.37.0xW.39.0xD.18.0cm

JPY 700,000-1,000,000

WA EA

Make it easy

IRFIL - TOUIL 202248

EREICY A2, Fid. edd/5
H.43.5xW.33.0xD.4.5¢cm

SRFE: SH Gallery GER) (fFREICT —IL)

Masato Yamaguchi

Make it easy

acrylic on wooden panel, 2022,

signed and dated in ink on the reverse,
numbered 4/5
H.43.5xW.33.0xD.4.5cm

Provenance: SH Gallery, Tokyo

JPY 250,000-300,000

23
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022

023

TEH tE

Untitled

ST RT) = 20224

BFICYA> ETFICed.56/100

LR

80.0x60.0cm(7/L—h)

SEFE: GALLERY TARGET(BER) (E@mICZ &> )

Yusuke Hanai

Untitled

screenprint in colours, 2022, signed in pencil,
numbered 56/100, published by GALLERY TARGET,
Tokyo, with their stamp, the full sheet, framed
Sheet: 80.0x60.0cm

JPY 300,000-400,000

KYNE

Untitled : D

IV RZY—=> 20205

ETICHA FRE. ed.4/50

IS

57.1x45.6cm ¥ —h69.0xX57.6cm(7Lvw— )

KYNE

Untitled : D

screenprint in colours, 2020,

signed and dated in pencil, numbered 4/50,
with full margins, framed

Image: 57.1xX45.6cm Sheet: 69.0x57.6cm

JPY 500,000-700,000



024 KYNE x NONCHELEEE

025

Untitled

SIVIRIY = 20234
TEBICAEERDOY A, ed.56/100
52.2x42.0cm  ¥—h64.2x54.0cm(7I<w— )

KYNE x NONCHELEEE

Untitled

screenprint in colours, 2023,

signed in pencil by both artists,
numbered 56/100, with full margins
Image: 52.2x42.0cm Sheet: 64.2x54.0cm

JPY 400,000-600,000

KYNE x NONCHELEEE

Untitled

VILGRZY—> 20234

TEBICHERD YA >, ed.69/100

52.2x42.0cm ¥ —h64.2x54.0cm(7I<w— )

KYNE x NONCHELEEE

Untitled

screenprint in colours, 2023,

signed in pencil by both artists,
numbered 69/100, with full margins
Image: 52.2x42.0cm Sheet: 64.2%x54.0cm

JPY 400,000-600,000

25
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26

027

AvyAhs 7¥2

"Untitled" AYAKO ROKKAKU for ZOZOVILLA
F7y TV RRREZ— 20224

TEICH A E@EICed.A.P.17/20

37.8x29.5cm —F48.2x36.4cm(T7Lw— )
SkFE: GALLERY TARGET (BER) (EEICRZ > )

Ayako Rokkaku

"Untitled" AYAKO ROKKAKU for ZOZOVILLA
offset print poster in colours, 2022,

signed in ink, numbered A.P.17/20 on the reverse
(the edition was 100), published by

GALLERY TARGET, Tokyo, with their stamp

on the reverse, with full margins

Image: 37.8%X29.5cm Sheet: 48.2x36.4cm

JPY 300,000-400,000

AvAhY 7v¥3

Untitled

VILGRG) = 20214
ATFICYA>, 538 A FiZed.174/200
FUSFINT—R/FEFHOZ RSt
73.2x103.2cm(7)L—h)

EFE: Gallery Delaive (7L RTILK L)

Ayako Rokkaku

Untitled

screenprint in colours, 2021, on Corona Magnani,
signed and dated in pencil, numbered 174/200
(there were also 25 E.A.), published by Gallery
Delaive, Amsterdam, printed by Stamperia CARINI,
San Giovanni Valdarno, Italy, with their blindstamp,
the full sheet, contained in an original case and
packing

Sheet: 73.2x103.2cm

JPY 800,000-1,200,000



028 =R £%8
Cup Kid ;[In the Floating World| &V
YAy sR7Yr kb 19994
ATICYA Fi2 A TFiced.15/50
L
42.0x29.7cm (7L —1)
Xk EMTHARE E-1999-005/
#2714 LY 3 No.YNF2562

JPY 1,000,000-1,500,000

Yoshitomo Nara

Cup Kid, from 'In the Floating World'

Fuji Xerox copy in colours, 1999, signed and dated
in pencil, numbered 15/50 (there were also 10 A.P.),
the full sheet, framed

Sheet: 42.0%29.7cm

Literature: Bijutsu Shuppan-sha E-1999-005/
Online raisonné No.YNF2562
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029 &0 k&
—f, —#
NIV - TOUYIL 20214
EREICH A2, ZA ML, FERE
22.7x15.8cm(HFLk—L)

Syozo Taniguchi

Second by Second

acrylic on panel, painted in 2021,
signed, titled and dated (on the reverse)
22.7x15.8cm

JPY 400,000-600,000

030 ;T E &
Rainbow--2021-w-14
FroNRmE 20214F
TEBICY A ER
[Whitestone Gallery (F%) J5FRRE
53.0%45.5cm(10%)

Etsu Egami
Rainbow--2021-w-14

oil on canvas, painted in 2021,
signed and dated (lower area)
sold with a letter of guarantee by
Whitestone Gallery, Hong Kong
53.0x45.5¢cm

JPY 400,000-600,000

29
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031 &% i

Boy

ISFIVIZF PN - TIYIL 20204

ATICYAY, &AL, FR

EREICH A, R

FUSFIVEE

65.2%50.3cm(15%)

SefE: GALLERY TARGET(ER) (fEREICRZ Y T =)L)

il TR

Yu Nagaba

Boy

acrylic on canvas mounted on panel,
painted in 2020,

signed, titled and dated (lower right),
signed and dated (on the reverse),
contained in an original frame
65.2%50.3cm

Provenance: GALLERY TARGET, Tokyo

JPY 400,000-600,000

032 W* MRE

blue girl - h

FroNR AT 20024
FoonNREICHA ZA MLV, F&
EEE

91.0%60.5cm(302)

Mayuka Yamamoto

blue girl - h

oil on canvas, painted in 2002,

signed, titled and dated (on the reverse),
framed

91.0x60.5cm

JPY 300,000-500,000




*033

034

BEx 12h

EO-HDEE(RE-BIZEY 2ELDH#017)

IRZIL T 20204
EREICH A, &R
[gekilin. ZFRRZ
100.0x80.3cm(408)

Yutaka Hashimoto

Study for NULL

(Does appearance produce bias #017)
acrylic on wooden panel,

executed in 2020,

signed and dated (on the reverse),

sold with a certificate by gekilin.
100.0%x80.3cm

JPY 350,000-450,000

BE as2h
EDO-HDEE(Q2H>DE&E#006-1)
FrUNR T 20224
FooNRE(CHA v, F

[Moosey |ZERRE

145.5%112.0cm(80%)

Yutaka Hashimoto
Study_for_Null_2 portraits#006-1
acrylic on canvas, painted in 2022,
signed and dated (on the reverse),
sold with a certificate by Moosey
145.5x112.0cm

JPY 500,000-700,000
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[+l++] @R EREF RO Y FTY, +EER, ++EEADODHRATT,

T035 it EN
fE@m(Ly k)
Y AMTAT
EREICY A
gt
ERERRATF v 7/ ¥ v 5V T4—h—R{T
41.0x31.6cm(6%5)

Shinsuke lkeuchi

Work (Red)

mixed media, signed (on the reverse),
framed#, sold with a certification chip
and a guarantee card

41.0x31.6cm

JPY 300,000-500,000

T036 it =t
ERGEE74F)
YT AMTAT
VEREICHA v
B
45.6x38.0cm(8%2)

Shinsuke lkeuchi

Work (White)

mixed media, signed (on the reverse),
framed#

45.6%x38.0cm

JPY 400,000-600,000




e —
037 it fE5r

ER(LYF) Shinsuke lkeuchi

SYIRARATAT Work (Red)

F o NRE(CHAY FEE mixed media on canvas,

72.5%60.5cm(202) signed (on the reverse), framed
72.5%60.5cm

JPY 700,000-1,000,000



[B2 #E:1974-)
B BEEN, MPTEMEFV, 30REETHERICES,

)

AEBROKRBZHRETHRL, BEXORINEERLICEFTZELD S,
AR AREBAOERBRICEIIDEMRFAZETF —ZICLRAREZE W

[Marblesque] > —Xm1,

038 A& R
Marblesque 7 August 2022
FooNR TN 20225
FUNREITHAY, RAML, ER
145.5x112.0cm(80%)
REE: Ly b EMMRATERE G (OMEICT —L)
RBESE: [QUARRYJR/SA LA —T > (BR) 202241085-16H

JPY 600,000-1,000,000

Akira Ishiguro

Marblesque 7 August 2022

acrylic on canvas, painted in 2022,

signed, titled and dated (on the reverse)
145.5x112.0cm

Provenance: Rontgen Kunstinstitut, Tokyo
Exhibited: Akira Ishiguro Solo Exhibition 'QUARRY",
Spiral Garden, Tokyo, 5-16 October 2022



039

040

AE 8X

EoRA4=]

KRR 19764

ETFICYAY KETFiCed.24/26

FEES

16.0x14.2cm +—F23.5%20.3cm
SkFE: 77 Gallery GER) (BEEIC>—L)
XEk: BAERE 94-b

Naobumi Seimiya

The Evening Sun of Autumn

woodcut in colours, 1976,

signed in pencil, numbered 24/26, framed
Image: 16.0x14.2cm Sheet: 23.5x20.3cm
Provenance: 77 Gallery, Tokyo

Literature: Reifushobo 94-b

JPY 400,000-600,000

e B&

e

k¥ 19614
EREICH A2, FRL
27.0x38.0cm

Shuzo Takiguchi

Work

watercolour on paper,

executed in 1961,

signed and dated (on the reverse)
27.0%x38.0cm

JPY 200,000-300,000
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041 =¥ B
Em
R - K
FEIH A
LS
36.8>24.0cm

Masami Teraoka

Work

watercolour on paper,
signed (lower area), framed
36.8%x24.0cm

JPY 200,000-300,000

[=5F B2 1936- )
LEEEEFNDOARTAUYNAT—T 4 X,

FHHRE R T T ORAICEBI—EFR - TATAV Y
BUERC, HEMBARELIZVY—ATHoND, N7A
YL SISER), WAOZMIREETRIN, TXUHEBH
TELGHIINTLD,

042 WA &%

[SoR=—=%
|3

Fy R hE 19484

ATICHAY FooNRBRBRICHA2 £V FiE
LEE

NUORS (FRERE IHYESFIE
24.0x32.7cm(48)

Takeo Yamaguchi

Landscape

oil on canvas, painted in 1948, signed (lower right),
signed, titled and dated (on the stretcher), framed,
sold with a registration card by the Takeo Yamaguchi
Artwork Registration Association

24.0%x32.7cm

JPY 250,000-350,000




043 &H EMF
Oty4&¥vy52>— No.12 LEDR
FroNR AT 20004
ETICHA, &5
FEES
50.0%x65.2cm(15)
Sk [HRARELEBEMTFISME L EME(EH)
200142A11A-3825A REMHP.102-1031235%;/
[EEEMTREIFvZU—#E(ER)20074E28248-38158/
[EREMTE B2862HY 670
SHEEME(EN)  ZERERE YT — (ER)
202241183H-202343H26H
ERM$EP.204-206/2N0.197¢ LTiBE;

Sawako Goda

Rosetta Galaxy No.12, Boy's Eye
oil on canvas, painted in 2000,
signed and dated (lower left), framed

50.0%x65.2cm

Provenance: Gallery Tsubaki, Tokyo

Exhibited: "Yasumasa Morimura & Sawako Goda',

The Museum of Art, Kochi, 11 February - 25 March 2001,
illustrated on P.102-103 in the exhibition catalogue/

'Sawako Goda Exhibition', Gallery Tsubaki, Tokyo,

24 February - 15 March 2007/

'Goda Sawako: A Retrospective', The Museum of Art, Kochi and
Mitaka City Gallery of Art, Tokyo, 3 November 2022 - 26 March
2023, illustrated on P.204-206 as N0.197 in the exhibition
catalogue

JPY 300,000-400,000

044 BH R—
BignER
FroNR-HE 19774
ATFICAZ vL YA
FoUNREITHA >, ZAML, R
Y
116.0%88.6cm(50<)
kE: 79FLEF YT — (BER)
(F v NZREARBZS—L)

Yasse Tabuchi

Un vieux pin au soleil couchant

oil on canvas, painted in 1977,

signed with an initial (lower right),

signed, titled and dated (on the reverse), framed#
116.0x88.6cm

Provenance: Fuji Television Gallery, Tokyo

JPY 250,000-300,000




SH &%

FLE KR Toshimitsu Imai

FooNR-TyUL 19954 IN THE FOREST DEEP

BTICHA . FRE acrylic on canvas, painted in 1995,
FHUNREITYA 2 RAMIL, ER signed and dated (lower right), signed,
B titled and dated (on the reverse), framed#

91.0x116.7cm(505) 91.0%x116.7cm
R EZEFH—BROL Y ay Provenance: Seiichiro Kuboshima Collection, Japan
(KAITA EPITAPH 7888 g8 ) (fFREICS—IL)

JPY 500,000-700,000




046

047

SH &

Em

FyoNR-ToYIL 19884
ETFICHA, Hl. F32
RS

72.8%91.0cm(30%)

Toshimitsu Imai

Work

acrylic on canvas,

painted in 1988,

signed, sealed and dated (lower right),
framed

72.8%91.0cm

JPY 400,000-500,000

=M 5iBh

RAXxE®B NO.2 iNA ==
IRFIVICHIR - SY O AMATAT
ETICED (EREICHA XA
RHEE#

31.8x41.0cm(6%)

RE: BEBEIR(ER)

Kyosuke Tchinai

Kasane Shikimoku NO.2,
February, Viola verecunda

mixed media on Japon laid down

on panel, sealed (lower left),

signed and titled (on the reverse),
framed#

31.8x41.0cm

Provenance: Gallery Miyasaka, Tokyo

JPY 200,000-250,000

[+[++] EEFEREFRABD Y FTT, +HEER, ++EEADPSOHRATT,
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[+ ++ ] BEERENRADY T, +EERN, ++HEENA D OHRTT,

048 &&E 5A

Chinese Robe (1)
FroNR—RR¥E 19974
ETFICH A, 'OP.DCXIV' DR

ERBEISH A, ZA ML, FEL. 'OP.614' DR

BT
58.0x22.5cm

JPY 600,000-800,000

Hiroshi Furuyoshi

Chinese Robe (I)

oil on canvas board, painted in 1997,

signed and inscribed 'OP.DCXIV' (lower left),
signed, titled, dated and inscribed 'OP.614'
(on the reverse), framed

58.0%22.5cm



049 T L=

% - XLEXARZOTIH
i

ATICER B
B HI -
96.9%145.2cm(802)

JPY 800,000-1,200,000

)3 g
s

o e g
St =
3 = 3

Reiji Hiramatsu

Road: Humming for Beautiful Nature

pigment on paper, signed and sealed (lower right),
signed, sealed and titled on the artist's label affixed to
the back of the frame, framed

96.9x145.2cm



050 &H R

HiRtEE=s
19604Ft5  H.28.0x\W.88.8xD.54.2cm

REAF [2RERWE|LHMTEEE(EH) 2000F9821H-118120 REMSKP.104IcNo.127& LCiBH/
[£F110F ZEHRMOHER ~BAE L [EOEE |75 E=MEE (Hr) 201452 818-38108
Xk 2EERMOMT BRE L FEOHEE | (R, 20144) P.158-159(C#5 8,

JPY 1,000,000-1,500,000

Tatsuaki Kuroda

Clear Lacquered Low Table, Zelkova Wood
circa 1960 H.28.0xW.88.8%xD.54.2cm

Exhibited: 'Exhibition of Kuroda Tatsuaki', Toyota Municipal Museum of
Art, Aichi, 21 September - 12 November 2000, illustrated on P.104 as
No.127 in the exhibition catalogue/ 'The World of Tatsuaki Kuroda', Sogo
Museum, Yokohama, 1 February - 10 March 2014

Literature: 'The World of Tatsuaki Kuroda', Sekaibunka-sha, 2014,
illustrated on P.158-159

[EE KRFk:1904-1982)

FHEOZMEICEENBAEF. KA. BY, BieETHLTI —BHFELMETEL/L, FHERBLHRIR D RERT,
1927F 113 [ EEXREBE | 2811292, REPXEEME, ke, SEIELFEREZRAIFL. RTERELTDOBZARIRHIIC
HHH LTz, 19305, EAE ] D OEHEADT -7 L eBF—AOHIFEEKESN, B3IFICETRERE] Ho. KRECER
LEDEXERIT, RACHICHION S L5275 >TWE, BRICEFBZALDRbH >7c, SEEHZIELH, JIIHRE. SHICEF
REEEE DR ZRIIFEAORE—RZENTIHE, ZLDELADNEFL TV, 1970F, KRTICHIF2ERELLY
(NBER) ICREIN., BECIREESZE2ZELT:,

RERIE. BDESICTEDZRIRDARBEHICHEN S RVARBDOREMAEL L, BELWKEZIEEAHLAZ ERNTHY
B DIHIERFTERA RN TH S,



051 il @R

108

Yr7Z7 19854

ATICE ETFiCed.H.C.

RERH

A A= 1 94.5%179.5¢cm

ik BAREFEE 125/

[ KRB EZaX>&)L - YT 574—1979-1999 : L=
(Maisonneuve & Larose/ SKBEE., 19994F) P.124(2188

JPY 300,000-500,000

Kaii Higashiyama

Reflets tranquilles

lithograph in colours, 1985, on Arches, sealed,

inscribed H.C. (the edition was 75), published by
Kyuryudo, Tokyo, printed by Atelier Mori, Nagano, framed#
Image: 94.5x179.5cm

Literature: Nikkei 125/ 'Lithographies monumentales
1979-1999 : Atelier Mori - Sakaki', Maisonneuve & Larose
and Kyuryudo, 1999, illustrated on P.124







052

053

B BE
LiBRiEREXH—7GR
BAh—7 2010

AT EYAY H—Filed.
ed.50

RELH

KD T —X /T
Z&~t:85.2x83.3cm

Yayoi Kusama

SHANGHAI EXPO SILK SCARF (Red)

silk scarf, 2010, with the printed signature,
numbered on the card, from the edition of 50,

framed#, comes with an original case and a brochure

Overall (approx.): 85.2x83.3cm

JPY 300,000-500,000

B e

bHLOELE IS

KHR 2014%

THICHAY, £, ed. BfHTed OFIF
ed.120

43.0x29.0cm  >—F51.9%36.0cm(ZLT—I>)
SCHA : FTEBHIAR 402

Yayoi Kusama
Mt. Fuji of my heart speaks

woodcut in colours, 2014, on Echizen Kizuki Hosho,

signed, dated and numbered in pencil, numbered
again on the justification, from the edition of 120,
published by Adachi Woodcut Prints, Tokyo, 2016,
printed by Yoshio Kyoso, with full margins

Image: 43.0x29.0cm Sheet: 51.9%36.0cm
Literature: Abe 402

JPY 1,500,000-2,000,000

[+l++ @R BEREF RO Y bTY, +EER. ++EENADHLDOHRATT,

45



[+I[++] @B EREGRADY FTT, +IEER, ++EEADSOHRTT,

054 =M @%E
teEoEL: Yayoi Kusama
EDIIRYBEL, FHICKRZ LD >TITE Mt. Fuji in Seven Colours:
KRR 20154 When life boundlessly flares up to the universe
ATFICHAY AETFiCed. EfFIled. DEIF woodcut in colours, 2015, on Echizen Kizuki Hosho,
ed.120 signed and numbered in pencil, numbered again on the justification,
30.3%x89.8cm ~—F40.5%x96.2cm(7iLvw— ) from the edition of 120, published by Adachi Woodcut Prints, Tokyo,
STk FRIERHE AR 394 printed by Yoshio Kyoso, with full margins

Image: 30.3x89.8cm Sheet: 40.5%X96.2cm

JPY 4,000,000-6,000,000 Literature: Abe 394



*055 ER @4
ez
Uk 7 19844
TEBICH A, FE. ed.
ed.30
R
31.2x40.7cm ¥—F43.5%57.0cm(ZiL<w—2 )
STk - BB AR 39

JPY 4,000,000-6,000,000

Yayoi Kusama

Pumpkin

lithograph in colours, 1984, on Arches, signed, dated
and numbered in pencil, from the edition of 30
(there were also 3 A.P.), printed by Kihachi Kimura,
with full margins, framed

Image: 31.2x40.7cm Sheet: 43.5x57.0cm

Literature: Abe 39
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T056 =M B4
hrEb
7avX 19854
EREICHY A, 528 R—FITHA1 £
ed.(30) &£V
L
H.8.8xW.10.2xD.4.5cm HR—F :14.0x19.0cm
FefE AREEGER)

JPY 4,000,000-6,000,000

Yayoi Kusama

Pumpkin

bronze, 1985, with the incised signature and

date on the reverse, signed and dated on the board,
from the edition of 30, framed
H.8.8xW.10.2xD.4.5cm Board:14.0x19.0cm
Provenance: SHINOBAZU GALLERY, Tokyo



T057 R @&

MEHb®

TN -ToYL 19914
FoNREITHAY ZAL FER
B3

BEMEFREFEI—F
18.0x14.0cm(05)

Sk BABEAR)

JPY 40,000,000-60,000,000

Yayoi Kusama

Pumpkin

acrylic on canvas, painted in 1991,

signed, titled and dated (on the reverse), framed,
sold with a registration card for Yayoi Kusama works
18.0x14.0cm

Provenance: Private collection, Japan
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[+Il++ ] @RBEREF RSO Y FTY, +EER. ++EEAAH>DHATT,

T058 E &L

i

Sy IRMAT4T 19854
EEBICH A, FRR. "K'ORBHl
BEAEFREFN—F
H.12.2xW.11.5xD.11.2cm
e BARER)

JPY 13,000,000-20,000,000

Yayoi Kusama

Untitled

mixed media, executed in 1985,

signed, dated and inscribed 'dai (large)' (on the underside),
sold with a registration card for Yayoi Kusama works
H.12.2xW.11.5xD.11.2cm

Provenance: Private collection, Japan






059 #H HkiL

Beyond

VNT27, FRe

ETFICHAv. &AL, ed.36/38
B

56.5x40.8cm < —}71.8x53.0cm

Toko Shinoda

Beyond

lithograph with hand-colouring, signed and titled in
pencil, numbered 36/38, printed by Kihachi Kimura,
with his blindstamp, framed

Image: 56.5x40.8cm Sheet: 71.8x53.0cm

JPY 200,000-300,000

060 f&EH HkfL

EVOLUTION

UhT57, FRE 19854
TEICHA &4 ML F3B, ed.38/38
R

40.0x57.5cm > —}53.3x72.5¢m

Toko Shinoda

EVOLUTION

lithograph with hand-colouring, 1985, on Arches,
signed, titled and dated in pencil, numbered 38/38,
framed

Image: 40.0x57.5cm Sheet: 53.3X72.5cm

JPY 200,000-300,000

061 &M HEHL
TRIBUTE E

UhTZ70 FEE

BTRICHA ZA ML, ed.36/50
S

36.0x50.0cm  *—h45.4x63.3cm

Toko Shinoda

TRIBUTE E

lithograph with hand-colouring, on Arches,
signed and titled in pencil, numbered 36/50,
framed

Image: 36.0x50.0cm Sheet: 45.4%x63.3cm

JPY 200,000-300,000



062 #H HkiL

WLz Toko Shinoda

VN2 7, FRBE INISHIE

BETICHA, &AM, ed.A.P. lithograph with hand-colouring, signed and titled
FEEEH in pencil, inscribed A.P. (the edition was 30),
181.3x88.0cm framed#

Image: 181.3%x88.0cm

JPY 800,000-1,200,000




[+I[++] @B EREGRADY FTT, +IEER, ++EEADSOHRTT,

T063 F Bl

mn&Y

RIA4RAv b 2mt v 20105

ETFEICH A F£58. ed.154/200, 184/200
BEEEH

£6.0x9.6cm(7IL—h)

SRFE : EBMGLEME(E)D (BRI —IL)
SRk FERHAR 219, 220

Lee U-fan

FROM POINT

a set of two drypoints, 2010, on Kozo paper, each signed and dated in pencil,
numbered 154/200 and 184/200 respectively, published by Fukutake Foundation,
printed by Chiaki Kayama, the full sheets, each framed#

Sheet: 6.0x9.6¢cm (each)

Provenance: Lee U-fan Museum, Kagawa

Literature: Abe 219, 220

[set of 2]

JPY 200,000-300,000 (2&tvH



064 = Bt

*065

E&Y 10

RIAHA >k 19894

BTICHA 32 A TFlced.20/50

Rk

13.8%19.6cm > —F40.0x47.0cm(7Lw—)
SEFE : > ARBER(RF) EEICY—L)

SCHER : FTER AR 139

Lee U-fan

FROM PORT 10

drypoint, 1989, on Arches, signed and dated in
pencil, numbered 20/50, published by Shirota
Gallery, Tokyo, printed by Yasuhisa Kakehashi,
with full margins, framed

Image: 13.8%19.6cm Sheet: 40.0x47.0cm
Provenance: Shirota Gallery, Tokyo

Literature: Abe 139

JPY 200,000-300,000

x B

MhnEELY 3

Vb7 1989

YA ER £ T2ed.27/60
A

80.0x60.0cm (7L< —b)

SCHR ¢ B ERHEAR 145

Lee U-fan

DALLA MEMORIA DI UNA CITTA 3
lithograph in black and beige, 1989, on Arches,
signed and dated in pencil, numbered 27/60,
published by Editions Mitsumura and Studio
Uprio, printed by Studio Uprio, the full sheet,
framed#

Sheet: 80.0x60.0cm

Literature: Abe 145

JPY 350,000-450,000

o
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066 = B
HORE 8
TOTFR 1998F
ATICHA F58 A TiCed.29/50
S
35.6%x29.6cm ¥—h50.2x38.0cm(7iL~w— )
ST - BT ER AR 174

JPY 500,000-700,000

Lee U-fan

Gateway to the East 8

aquatint, 1998, on Arches, signed and dated
in pencil, numbered 29/50, published by
Shirota Gallery, Tokyo, printed by Chiaki
Kayama, with full margins, framed

Image: 35.6x29.6cm Sheet: 50.2%x38.0cm
Literature: Abe 174



067 H:H miig
RESIH DT
1 B, <>
TERI=H A~
g
(R BEEEAR EELR
16.0x12.0cm

Tsuguharu Foujita

Child Standing on his Knees
pencil and ink on paper, signed
(lower centre), framed, sold with a
certificate by Tokyo Bijutsu Club
16.0x12.0cm

JPY 300,000-400,000

068 H:H miiA
ZADEE ;[&l&Y
TyFro. vFTyTUT 19308
ATFICYA1> AETFiZed.84/100
I
56.2%x37.6cm 3+ —hk73.3x51.5cm(7ILv— )
32k : Buisson 11 30.126

Tsuguharu Foujita

Deux nus assis, from 'Les Femmes'
etching in colours on Chine appliqué, 1930,
on Japon, signed in pencil, numbered 84/100,
published by Editions Antiques Apollo and
Galerie Colette Weil, Paris, with full margins,
framed

Image: 56.2%x37.6cm Sheet: 73.3x51.5cm
Literature: Buisson 11 30.126

JPY 500,000-600,000

FRrFrEFrer
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069 FkH mlig
PERE T HE LYY
TyFUo TOTFVN FTy 7 19294
ATFICHA4> A TFIiZed.58/100
B
28.5x35.6cm —h44.0x50.5cm
ik : Buisson 1129.200

JPY 1,200,000-1,700,000

Tsuguharu Foujita

Chat accroupi, from 'Les chats'

etching, aquatint in colours on Chine appliqué, 1929,
signed in pencil, numbered 58/100 (there were also
10 H.C. in Roman numerals), published by Editions
Artistiques Apollo, Paris, framed

Image: 28.5x35.6cm Sheet: 44.0xX50.5cm
Literature: Buisson 11 29.200



070 ZziF»-Lox
KEOTDRE
UhZS57 19514
ATICYA> £ TFiZed.60/75
R
34.4x457cm 3 —F50.3x65.8cm(7iLv—I )
RE: 7V TLEF Y IY— (ER)(EELAMEICT—IL)
ik : Saphire 112

Fernand Léger

L'échafaudage au soleil

lithograph in colours, 1951, on Arches, signed in
blue ink, numbered 60/75, published by Galerie
Louise Leiris, Paris, printed by Mourlot, Paris, with
full margins, framed

Image: 34.4x45.7cm Sheet: 50.3X65.8cm
Provenance: Fuji Television Gallery, Tokyo
Literature: Saphire 112

JPY 200,000-300,000

071 8 iR

YboZ7 19744

ETICHA £ A TICedIV/XX

RS

59.6x45.4cm ¥ —Hk75.0%53.8cm(7ILw—)
Sk - Agerup 253

Zao Wou-Ki

Untitled

lithograph in colours, 1974, on Japon, signed and
dated in pencil, numbered IV/XX (the edition was
120), published by De Francony, Nice, printed by
Bellini, Paris, with full margins, framed

Image: 59.6 x45.4cm Sheet: 75.0x53.8cm
Literature: Agerup 253

JPY 350,000-450,000
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073

072 EPa-KYFTa7

ReBoaAVKRYYay
TyFvI TOTFUE 1961F
BTFICHAY AETFiCed.27/50
S

63.0%x47.0cm <+ —Hk76.5%56.5cm
SCHR - Poliakoff & Schneider VII

Serge Poliakoff

Composition brune et orange

etching and aquatint in colours, 1961, on BFK Rives,
signed in pencil, numbered 27/50, published in
Belgium, printed by Jean Signovert, Paris, framed
Image: 63.0x47.0cm Sheet: 76.5x56.5cm
Literature: Poliakoff & Schneider VI

JPY 250,000-350,000

tnPa-RYFa7

BLE ®E—-J0aAvKRIvav

IyFvI. TOTFVE FIARAV b 19644
BFICYA> AETiCed.67/75

S

62.5x47.5cm > —k75.8x56.5cm

3CHR : Poliakoff & Schneider X1V

Serge Poliakoff

Composition noire, bleue et mauve

etching, aquatint and drypoint in colours, 1964, on
Arches, signed in pencil, numbered 67/75 (there were
also 2 on Japon), published by XXe siécle, Paris,
printed by S. Esmeraldo, Paris, framed

Image: 62.5x47.5cm Sheet: 75.8%X56.5¢cm

Literature: Poliakoff & Schneider XIV

JPY 250,000-350,000



074

075

a2 RKYFa7

B, &, ReEOOAVRIVav
IyFro. TOTFF 19685
ATFICYA> £ TFiCed.45/75

IS

49.5x64.5cm  +—k57.0x76.0cm
SZER : Poliakoff & Schneider XXXV

Serge Poliakoff

Composition verte, bleue, rouge et jaune
etching and aquatint in colours, 1968, on Arches,
signed in pencil, numbered 45/75 (there were
also 10 A.P.), published by XXe siécle, Paris,
printed by J. David, Paris, framed

Image: 49.5x64.5cm Sheet: 57.0x76.0cm
Literature: Poliakoff & Schneider XXXV

JPY 250,000-350,000

SV INy Y

Efm

FL—> o FR—— vy 19604
BTRICYHA> F52

= FIZ'Avec tous mes voeux pour 1961'ME2 IR
LEES

37.0x24.9cm

Hytr—h— R (BBEICRAT)

Raoul Ubac

Work
ink on tracing paper, executed in 1960,
signed and dated (lower right),

inscribed 'Avec tous mes veeux pour 1961' (lower left),

framed
37.0%x24.9cm
comes with two message cards

JPY 200,000-300,000
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076

077

b= 2R

Roig i negre 3

TYTFYO TOTTFoN H—HRZV &L L)—=T
19854

BFICHYA> AETlZed.17/99
95.5%x126.5cm (7L —1)

ik : Galfetti 1022

Antoni Tapies

Roig i negre 3

etching and aquatint in colours with
carborundum and relief, 1985, on handmade
paper, signed in pencil, numbered 17/99

(there were also 20 H.C.), published by
Ediciones Poligrafa, S.A., Barcelona, printed by
Atelier des Ediciones Poligrafa, S.A., Barcelona,
the full sheet

Sheet: 95.5%x126.5cm

Literature: Galfetti 1022

JPY 300,000-400,000

b= 2T X

Roig i negre 4

IvFyI TOTFVh h—RIVvEL L)—7
19854

BFICHAY AETiCed.17/99
95.0%x128.0cm(7/L>—h)

CHR : Galfetti 1023

Antoni Tapies

Roig i negre 4

etching and aquatint in colours with
carborundum and relief, 1985, on handmade
paper, signed in pencil, numbered 17/99

(there were also 20 H.C.), published by Ediciones
Poligrafa, S.A., Barcelona, printed by

Atelier des Ediciones Poligrafa, S.A., Barcelona,
the full sheet

Sheet: 95.0x128.0cm

Literature: Galfetti 1023

JPY 300,000-400,000



078 PYhZYyF - THILT4
Em
7arx
EEIZHY A, ed.6/6
H.19.0xW.16.0xD.15.0cm(7 A X)
H.18.0xW.18.0xD.13.0cm (& &)

Antoniucci Volti

Work

bronze, with the incised signature on the back,
numbered 6/6

Bronze: H.19.0xW.16.0xD.15.0cm

Pedestal: H.18.0xW.18.0xD.13.0cm

JPY 300,000-400,000

079 7RIy F o THITA
|
A=Y
LEICHYA v Eed.2/8,
'E. GODARD CIRE PERDUE' D5 ¥l
H.15.0xW.8.0xD.8.0cm
BESE: [T VT4 FEZRE]
FrZ7U—T—RA+(EER) 19895E7H3-22H
RIEMFICNol16.& LCAAIEEH,

Antoniucci Volti

Victoire

bronze, with the incised signature and the foundry
mark 'E. GODARD CIRE PERDUE' on the back,
numbered 2/8

H.15.0xW.8.0xD.8.0cm

Exhibited: 'Exhibition of Volti', Gallery Art Point,
Tokyo, 3-22 July 1989, another cast illustrated as
No.16 in the exhibition catalogue

JPY 200,000-300,000
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080

Tyv-7H90

B LT EfM

FrUNRHE 19755F

ATICYA

FAUNRREIZHA >, AL, E
LEEN

46.2x61.0cm(122)

SEFE XL —1d i HN (X =)

(F oo NRE/ R —IL) [ = (KER)

Jean Fusaro

Pont de fer et péniches

oil on canvas, painted in 1975,

signed (lower right),

signed, titled and dated (on the reverse),

framed

46.2x61.0cm

Provenance: Galerie Taménaga, Tokyo and Paris/
Mitsukoshi, Osaka

JPY 250,000-350,000

Txv-7H90

7 = ZADKE
FouRRHE 19754
BETFICHA>

FrUNREICHA2, ZAML, ER
LEES

50.5x73.3cm(202)

Jean Fusaro

Grand canal a Venise

oil on canvas, painted in 1975,

signed (lower right),

signed, titled and dated (on the reverse),
framed

50.5%73.3cm

JPY 300,000-400,000



082 ea—X-sA—F-vHnO
TTF4R=F=ALX, YL TFLIT—NLDYITDOXK
ERCZAV Y :
ATICHAY FvonNREITHA v, ZAML
LR
YERELAAZE (VA >N
50.0%61.0cm(122)

Hugues Claude Pissarro

Les pommiers de la Ribardiére a Athis de I'Orne
oil on canvas, signed (lower right),

signed and titled (on the reverse),

framed, sold with a certificate by the artist

(with signature)

50.0x61.0cm

JPY 600,000-800,000

083 7¥KL-75VYx
‘o
FOHE - kF2. thE 19884
BRI
AR
[M. Alexis Brasilier| B2
34.5%34.5¢cm

André Brasilier

Vallée verte

watercolour and pencil on Japon, executed in 1988,
signed (lower right), framed, the authenticity of this
work has been kindly confirmed by M. Alexis Brasilier
34.5%34.5cm

JPY 400,000-600,000




084 7b=-97—R
I FEH->F=E L IRADI S Antoni Clavé
FrNRGRE 1949FE Buste de jeune fille au chapeau
ATICHA oil on canvas, painted circa 1949,
B signed (lower right), framed,
[Archives Antoni Clavé |$&E = sold with a certificate by Archives Antoni Clavé
55.0%46.0cm(105) 55.0x46.0cm
R XL =200/ ER) Provenance: Galerie Taménaga, Paris and Tokyo
(FronNREARR/ BEICT—IL)

JPY 800,000-1,200,000
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085 /~7@a-vhY

086

fagE Vil

TOTFE 19634

ETFICYA> A TiCed.26/50
34.6x42.3cm  >—k50.5%61.0cm
SZER - Bloch 1116/ Baer 1110 Bbl

Pablo Picasso

Etreinte. VIII

aquatint, 1963, on BFK Rives, signed in pencil,
numbered 26/50 (there were also 15 E.A.),
published by Galerie Louise Leiris, Paris, 1967,
printed by Crommelynck, Paris

Image: 34.6x42.3cm Sheet: 50.5%x61.0cm
Literature: Bloch 1116/ Baer 1110 Bb1

JPY 400,000-600,000

N7a-ehy
BLRT4—=XEMBICKRETE Y LAEEMHL;
[347>)—=X|&Y  PL113

IyFro. TOTFh 19684

ATFICHA> ETFlZed.15/50

BE

5.9%11.9cm 3 —F24.8x32.5cm

ik : Bloch 1593/ Baer 1609 Bbl

Pablo Picasso

Vieux beau saluant trés bas une pupille de

la Célestine, P.113 from 'Séries 347’

etching and aquatint, 1968, on BFK Rives, signed in
pencil, numbered 15/50 (there were also 17 E.A.),
published by Galerie Louise Leiris, Paris, 1969,
printed by Crommelynck, Paris, framed

Image: 5.9%11.9cm Sheet: 24.8%x32.5cm

Literature: Bloch 1593/ Baer 1609 Bb1l

JPY 300,000-400,000



087

*088

nN7a-ehy

7=V BW-1R1E;
[3472) =X &Y Pl.244
TyFry 19684

EFICHYA> AETFlZed.26/50
LR

22.2x147cm —F37.5%28.4cm
3CHk - Bloch 1724/ Baer 1741 Bbl

Pablo Picasso

Nu aux bottines, P1.244 from 'Séries 347’
etching, 1968, on BFK Rives, signed in pencil,
numbered 26/50 (there were also 17 E.A.),
published by Galerie Louise Leiris, Paris, 1969,
printed by Crommelynck, Paris, framed

Image: 22.2%x14.7cm Sheet: 37.5X%28.4cm
Literature: Bloch 1724/ Baer 1741 Bb1l

JPY 300,000-400,000

NnN7Aa-vhy

TR AZ—FRESITHFDMLIH;
[347>)—=X|&Y PL134

TOTFL 19684

ATICYA> A TFiZed.14/50

BREE

33.5x49.5cm > —k50.2x66.0cm

SCHR : Bloch 1614/ Baer 1630 Bbl

Pablo Picasso

Ménines et gentilshommes dans la Sierra,
P1.134 from 'Séries 347’

aquatint, 1968, on BFK Rives, signed in pencil,
numbered 14/50 (there were also 17 E.A.),
published by Galerie Louise Leiris, Paris, 1969,
printed by Crommelynck, Paris, framed

Image: 33.5x49.5cm Sheet: 50.2%x66.0cm
Literature: Bloch 1614/ Baer 1630 Bbl

JPY 500,000-600,000
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*089 /s7m-vhY

*090

EBICT 2O ZADBEKEE,
[347>V—X]&Y PL186

TyFy 19684

ATICHA> ETFiCed.43/50

Rk

41.3%49.6cm  —156.7x64.5cm

SCHR : Bloch 1666/ Baer 1682 Bbl

Pablo Picasso

Sur la plage. Femme au miroir et deux baigneurs,
P1.186 from 'Séries 347'

etching, 1968, on BFK Rives, signed in pencil,
numbered 43/50 (there were also 17 E.A.),

published by Galerie Louise Leiris, Paris, 1969,
printed by Crommelynck, Paris, framed

Image: 41.3x49.6cm Sheet: 56.7x64.5cm

Literature: Bloch 1666/ Baer 1682 Bb1

JPY 500,000-600,000

N7a-EHY

KEZEADFYE, A5z ialE LA,
[3472)—=X1&Y  PlL.232

IyFrI. R7A4RA b 196845

ATFICHA> ETiCed.43/50

HEEE

31.6x31.5cm  —h49.5x45.4cm

32k Bloch 1713/ Baer 1729 11 Bbl

Pablo Picasso

Halte de comédiens ambulants, avec hibou,

et bouffon enlacant une femme,

P1.232 from 'Séries 347’

etching and drypoint, 1968, on BFK Rives, signed in
pencil, numbered 43/50 (there were also 17 E.A.),
published by Galerie Louise Leiris, Paris, 1969,
printed by Crommelynck, Paris, framed

Image: 31.6x31.5cm Sheet: 49.5x45.4cm
Literature: Bloch 1713/ Baer 1729 |l Bbl

JPY 500,000-600,000



091

092

NnN7a-ehy

e Y R A= WA D2/ 10)1: 3|
IyFvo. TUOTFVE 19664
BTFICHA> AETFied.30/50
LEES

39.0x28.0cm —Hk55.5%x42.0cm
3k : Bloch 1377/ Baer 1399 Bcl

Pablo Picasso

Portrait de Pierre Crommelynck. |

etching and aquatint, 1966, on BFK Rives, signed in
pencil, numbered 30/50 (there were also 15 E.A.),
published by Galerie Louise Leiris, Paris, 1968,
printed by Crommelynck, Paris, framed

Image: 39.0x28.0cm Sheet: 55.5x42.0cm
Literature: Bloch 1377/ Baer 1399 Bcl

JPY 400,000-500,000

N7a-EhY

ZADOHEE ;[ RA—bF - T+ F—| &Y  PLTT
RSAMA 19334

ATICHA> ed.(250) &Y

TS

275%x18.2cm  ¥—h44.5x34.0cm(7ILv— )
3Z#k - Bloch 145/ Baer 296 llic

Pablo Picasso

Trois acteurs, PL.77 from 'La suite Vollard'
drypoint, 1933, on Montval watermarked 'Vollard',
signed in pencil, from the edition of 250 (there were
also 50 with wide margins), published by Ambroise
Vollard, Paris, 1939, printed by Lacouriere, Paris,
with full margins, framed

Image: 27.5x18.2cm Sheet: 44.5x34.0cm
Literature: Bloch 145/ Baer 296 Illc

JPY 500,000-700,000
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093 /s7R-EhY
BAR, BOETIVEEK;
[RL4—PF - T+F— ]kl PL39

TyFry 19334

ATFICHA> ed.(250) &)

B3

26.9x19.4cm  ¥—h44.4%x34.2cm(7ILw—2 )
SEFE : Albert White Gallery(ha> b)) (ZEEIZY—IL)
SZER - Bloch 155/ Baer 308 lllc

JPY 800,000-1,200,000

Pablo Picasso

Sculpteur, modéle accroupi et téte sculptée,

P1.39 from 'La suite Vollard'

etching, 1933, on Montval watermarked 'Picasso’, signed in
pencil, from the edition of 250 (there were also 50 with wide
margins), published by Ambroise Vollard, Paris, 1939,
printed by Lacouriere, Paris, with full margins, framed
Image: 26.9%19.4cm Sheet: 44.4x34.2cm

Provenance: Albert White Gallery, Toronto

Literature: Bloch 155/ Baer 308 Illc




[+l++ @R BEREF RO Y bTY, +EER. ++EENADHLDOHRATT,

+ O g™ )

094 ~x7R-vhY
Face
53y 19556
JEERIZ'EDITION PICASSO MADOURA' D & $4.
'EDITION PICASSO'&'MADOURA PLEIN FEU'dDZEF]
ed.(500) &)
H.31.5xW.10.5xD.13.7cm
32k : Alain Ramié 288

Pablo Picasso

Face

partially glazed white earthenware pitcher painted in red and black, 1955,
inscribed 'EDITION PICASSO MADOURA', with pottery stamps

'EDITION PICASSO' and 'MADOURA PLEIN FEU' on the underside,

from the edition of 500

H.31.5xW.10.5xD.13.7cm

Literature: Alain Ramié 288

JPY 700,000-1,000,000
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095

096

7oV vT4R

HEROEHRER

TOTFUR TrFrT7y 74 1947F
ATFICYA>, ed.21/25

SBT3

31.7x25.3cm  ¥—h50.5%38.0cm(7Iv— )
SZER : Duthuit 778

Henri Matisse

Bédouine au long visage

aquatint, 1947, on Annam appliqué to wove,
signed in pencil, numbered 21/25 (there were
also 5 E.A.), with full margins, framed

Image: 31.7x25.3cm Sheet: 50.5%38.0cm
Literature: Duthuit 778

JPY 800,000-1,300,000

7Y T4R

INSHFAT

Ubs57 19234

ATFICYAY A TFiCed.41/50

FBLE

13.0x20.lcm ¥ —F28.5x37.8cm(7iw— )
Sk - Duthuit 436

Henri Matisse

Petite aurore

lithograph, 1923, on Chine, signed in pencil,
numbered 41/50 (there were also 10 E.A.),
with full margins, framed

Image: 13.0x20.1cm Sheet: 28.5%37.8cm
Literature: Duthuit 436

JPY 1,000,000-1,500,000



097

¥a7 v (After)
KEZ#FEHZ13REDOHEF ;[EFE &Y  PL12
Ra7—)L 19594

ed.(350) &Y

B3

43.5%36.0cm(7/L¥—1)

SZER - Cramer Books 58

Joan Miré6 (After)

Le 13 I'échelle a frolé le firmament,

P1.12 from 'Constellations’

pochoirin colours, 1959, on wove, from the edition of
350, published by Pierre Matisse, New York, printed

by Mourlot and Daniel Jacomet et Cie., Paris, the full
sheet, framed

Sheet: 43.5x36.0cm

Literature: Cramer Books 58

JPY 200,000-300,000

[2A-{§E. RERE]|D7-HDIEHR
Ur7Z7 19794

BFICYA> ETlZed.28/35

2B

64.0x46.5cm ¥ —hk76.3%x56.6cm(7Lw—T V)
ik - Maeght 1191

Joan Mir6

Cartel para la exposicion "Miro. Peintures,
graphiques" Japon

lithograph in colours, 1979, on Arches, signed in
pencil, numbered 28/35 (there were also 20 H.C. on
Arches), published by Art Life Ltd., Tokyo, printed by
Damia Caus, Barcelona, with full margins, framed
Image: 64.0x46.5cm Sheet: 76.3%x56.6cm
Literature: Maeght 1191

JPY 400,000-600,000
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[+ ++ ] BEERENRADY T, +EERN, ++HEENA D OHRTT,

*099 Yaryv-Iin

EFDNEE

Y727 19754

EFICHYA> ETlZed.26/50

B

70.0%52.2cm  ¥—k79.8%56.7cm(7ILv— )
IR : Maeght 1023

Joan Miro

L'eunuque impérial

lithograph in colours, 1975, on Arches, signed in
pencil, numbered 26/50, published by Maeght Editeur,
Paris, printed by Arte Adrien Maeght, Paris, with full
margins, framed

Image: 70.0x52.2cm Sheet: 79.8X56.7cm

Literature: Maeght 1023

JPY 400,000-500,000

100 ¥a7>r-3A

[KEEDE. BB, RAE|D/:-HDEm
UN7Z7 19674

ATICHA> £ FiCed.44/150

B3

66.0x50.2cm(7L>—F)

3CHR - Maeght 438

Joan Miro

Exposition "L'oiseau solaire, I'oiseau lunaire,
étincelles", Galerie Maeght, 1967

lithograph in colours, 1967, on vélin de Lana,
signed in pencil, numbered 44/150, published by
Maeght Editeur, Paris, printed by Arte Adrien
Maeght, the full sheet, framed

Sheet: 66.0x50.2cm

Literature: Maeght 438

JPY 200,000-300,000



*101 ¥a7v-IA
FEEOEHF IV
IyFVo. TOTFob h—R7VE L 19674
ATFICHA> ETFiCed.63/75
bR
58.5x92.5cm ¥ —k72.6x103.9cm(7iLv— )
SRFE : FERTEIER (R FERICAFHEE S —L)
3ZER - Dupin 443

JPY 800,000-1,200,000

Joan Mir6

Tracé sur la paroi IV

etching and aquatint in colours with carborundum, 1967,

on chiffon de Mandeure, signed in pencil, numbered 63/75
(there were also several H.C.), published by Maeght Editeur,
Paris, printed by Arte Adrien Maeght, Paris, with full
margins, framed

Image: 58.5x92.5cm Sheet: 72.6xX103.9cm

Provenance: Bancho Gallery, Tokyo

Literature: Dupin 443
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102

103

Tanva-7svy

Equinoxe

U577 19624

ATICHA> ETIZed.58/75

LR

35.0x53.0cm  ¥—k54.0x80.4cm(7Lv—T)
STk Vallier 177

Georges Braque

Equinoxe

lithograph in colours, 1962, on BFK Rives,
signed in pencil, numbered 58/75 (there were
also a few H.C.), published and printed by
Maeght Editeur, Paris, with full margins,
framed

Image: 35.0x53.0cm Sheet: 54.0x80.4cm
Literature: Vallier 177

JPY 300,000-400,000

Janda-7vys

EYE

TyFvo. TUTFrE 1961F

BFICYA> ETiZed.30/75

ik

59.0%x41.0cm ¥ —h74.7%56.8cm(7IL<w—2)
ICHR : Vallier 166

Georges Braque

Oiseau de passage

etching and aquatint in colours, 1961, on BFK
Rives, signed in pencil, numbered 30/75,
published and printed by Maeght Editeur,
Paris, with full margins, framed

Image: 59.0x41.0cm Sheet: 74.7x56.8cm
Literature: Vallier 166

JPY 300,000-400,000
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105

IV e H—IL
[H—HZR]&Y PL9

ko227 19674

ed.(250) &V

2B

42.5%32.5cm (7L —h)

3ZHER : Mourlot 498/ Cramer Books 68

Marc Chagall

P1.9 from 'Cirque’

lithograph in colours, 1967, on Arches, from an
unsigned book edition of 250 (there was also

a signed and numbered edition of 24 with wide
margins), published by Tériade Editeur, Paris,
printed by Mourlot, Paris, the full sheet, framed
Sheet: 42.5x32.5cm

Literature: Mourlot 498/ Cramer Books 68

JPY 300,000-400,000

RUSARS &

Frazxrod [£7=2¢&s0T|&Y
ko257 19614%F

ed.(250) £V

B3

42.0x64.2cm(7)L—R)

SEFE  #ALSA7FX v 35— (ER)

SR : Mourlot 320/ Cramer Books 46

Marc Chagall

La mort de Dorcon, from 'Daphnis et Chloé'
lithograph in colours, 1961, on Arches, from an
unsigned book edition of 250 (there was also a
signed and numbered edition of 60 with wide
margins), published by Tériade Editeur, Paris,
printed by Mourlot, Paris, the full sheet, framed
Sheet: 42.0x64.2cm

Provenance: TIME-LIFE GALLERY, Tokyo
Literature: Mourlot 320/ Cramer Books 46

JPY 250,000-350,000
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[+I[++] @B EREGRADY FTT, +IEER, ++EEADSOHRTT,

106

107

IV =L

BEEE ;[47=2&s0x &Y
JhoZ7 1961F

ed.(250) &£V

BT

42.0x64.0cm (7L —h)

SZER - Mourlot 341/ Cramer Books 46

Marc Chagall

Le verger, from 'Daphnis et Chloé'
lithograph in colours, 1961, on Arches,
from an unsigned book edition of 250
(there was also a signed and numbered
edition of 60 with wide margins),
published by Tériade Editeur, Paris,
printed by Mourlot, Paris, the full sheet,
framed

Sheet: 42.0x64.0cm

Literature: Mourlot 341/ Cramer Books 46

JPY 500,000-700,000

KLU ANE &

TAFZY77—2DEE ;[F7=2&7nT] &Y
Yhs57 19614

ATICYA> £ TFiZed.14/60

42.7x32.2cm  ¥—$F54.0x37.8cm(7ILw— )

3@k : Mourlot 344/ Cramer Books 46

Marc Chagall

Arrivée de Dionysophane, from 'Daphnis et Chloé
lithograph in colours, 1961, on Arches, signed in
pencil, numbered 14/60 (there was also an unsigned
book edition of 250 without margins), published by
Tériade Editeur, Paris, printed by Mourlot, Paris,

with full margins

Image: 42.7x32.2cm Sheet: 54.0x37.8cm

Literature: Mourlot 344/ Cramer Books 46

JPY 800,000-1,200,000

1
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*109

B/ ANZ & k)|

FzA

ko227 19764

BETICYA> ETFZedl/XI

i

34.4x25.0cm  +—F60.2%x43.5cm
3CHR - Mourlot 897

Marc Chagall

Le violoncelle

lithograph in colours, 1976, on Japon,

signed in pencil, numbered I/XIl (the edition was
50 in Arabic numerals on Arches), framed

Image: 34.4x25.0cm Sheet: 60.2x43.5cm
Literature: Mourlot 897

JPY 400,000-500,000

QI =L

=
5%

U727 19644

ATFICYA> A£TFIZed.19/90

B2

67.5%52.0cm >—hk77.0x57.0cm(7/L<w—>)
32k : Mourlot 409

Marc Chagall

Le ciel bleu

lithograph in colours, 1964, on BFK Rives,
signed in pencil, numbered 19/90,

printed by Maeght, Paris, with full margins,
framed

Image: 67.5%52.0cm Sheet: 77.0x57.0cm
Literature: Mourlot 409

JPY 600,000-800,000
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110 =i v H—Iiv (After)

EINO DA
[Z—R&aA=FKET2—L | &Y (VLY TER)
YboZ7 19674

ATFICYA>

EE7AEIC'Ch. Sorlier, graveur - Mourlot Imp. X &> 7"
ETIZed XXX/LXXV

61.0x45.6cm >—hr73.2x52.5cm(7iL<w—Y )
3ZHk - Mourlot Charles Sorlier 27

Marc Chagall (After)

Siréne au poéte,

from 'Nice et la Coéte d'Azur' by Charles Sorlier
lithograph in colours, 1967, on Arches, signed in
pencil, numbered XXX/LXXV (there were also 150 in
Arabic numerals), published and printed by Mourlot,
Paris, with 'Ch. Sorlier, graveur - Mourlot Imp.' stamp
on the reverse, with full margins

Image: 61.0x45.6cm Sheet: 73.2x52.5cm

Literature: Mourlot Charles Sorlier 27

JPY 800,000-1,300,000

111 =i -vhH—L
Fuitxk
UhoZ7 1974F
ETFICHA4> ETFiCed.lll/X
L
64.0x48.0cm >—hk76.0x53.5cm(ZiL~w—)
SZER : Mourlot 710

Marc Chagall

Le bouquet blue

lithograph in colours, 1974, on Japon nacré,
signed in pencil, numbered I11/X (the edition
was 50 on Arches), with full margins, framed
Image: 64.0x48.0cm Sheet: 76.0x53.5cm
Literature: Mourlot 710

JPY 1,000,000-1,500,000
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[+l++] @R EREF RO Y FTY, +EER, ++EEADODHRATT,

112 ®-YR-akVYn

TVAMOEFEEZEROR, EV2ILML
FooNZR—RICEEEF LI - 7Ty a

194948

ATICYAy #EEE

[Association Maurice UtrilloJ$&E 2/ [Paul Pétridés)i&EE
38.0x56.0cm

Sk : Galerie Daniel Malingue (/<) /

Galerie Paul Pétrides(/3V) {EREIZR T —IL)

C#ER (Tl'ceuvre complet de Maurice Utrillo, Tome 1V]

(Paul Pétrides, 1969%) IZNo.AG501& LTHEEL/

Association Maurice UtrillolC &) #EFEFRDOHZO T LY XBEHFE

JPY 3,000,000-5,000,000

Maurice Utrillo

Maison de Chaume de Henri IV, a Montmartre

gouache on paper mounted on canvas board, executed circa
1949, signed (lower right), framed, sold with certificates by
Association Maurice Utrillo and Paul Pétridés

38.0x56.0cm

Provenance: Galerie Daniel Malingue, Paris/

Galerie Paul Pétrides, Paris

Literature: 'L'ceuvre complet de Maurice Utrillo, Tome IV,
Paul Pétrides, 1969, illustrated as No.AG501/

This work will be included in the forthcoming catalogue
raisonné being prepared by Association Maurice Utrillo.



113 ¥RE7-2YLF

ERizfiEdEE;

R=p=7zv - 7Y=X"Efl' D= D2ODHFE
W-Fa—7

BFIA=S v RO B

44.8x31.1cm

SFE : Galerie Kornfeld(~UL>) 198946H21-23H. Lot 552b/
Dorotheum (77 1—>) 199944520, Lot5

2@k :[Gustav Klimt: Die Zeichnungen, IV, Nachtrag|
(Alice Strobl, 1982%4)P.117(cNo.3465a& LTI

Gustav Klimt

Zwei begonnene Studien eines sitzenden

Aktes mit ausgestrecktem linken Arm,

Studien fir die 'Kiinste' des Beethovenfrieses

chalk on paper, signed with initials, inscribed 'R’, framed
44.8x31.1cm

Provenance: Galerie Kornfeld, Bern,

21-23 June 1989, Lot 552b/

Dorotheum, Vienna, 20 April 1999, Lot 5

Literature: Alice Strobl, 'Gustav Klimt: Die Zeichnungen,
IV, Nachtrag', 1989, illustrated on P.117 as No.346ba

JPY 1,000,000-1,500,000

(©Belvedere, Wien, Dauerleihgabe in der Secession, Wien

SEMM: R—b=Tz> - 7)=X FE8 /=T WBH
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114 NiF—iv-Eav7=x
Yr=bAR
M-Iy oRMAT4T 19865
ol ol ey 0
2B
[Galerie Maurice Garnier(Mme Céline Lévy) |$&FE =
50.0%65.0cm

JPY 3,000,000-5,000,000

Bernard Buffet

Saint-Tropez

mixed media on paper, executed in 1986,

signed (upper left), framed, sold with a certificate
by Galerie Maurice Garnier (Mme Céline Lévy)
50.0x65.0cm



115 =27 -vH—

BANT=HLRYEE Marc Chagall

T Tya, RRATI, KELE 1967F Couple a la corbeille de fruits

EFICHA> gouache, pastel, ink wash and Indian ink on paper,
bR executed circa 1967, signed (lower left), framed,
[Comité Marc Chagall|$&E= sold with a certificate by Comité Marc Chagall
54.9%37.3cm 54.9%37.3cm

Sk FE : #e R (KRR) (RBE (2 —IL) / Provenance: Gallery Umeda, Osaka/

B A () Private collection, Kobe

JPY 8,000,000-13,000,000
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Conditions of Sale for Mallet Auction

The auctions of artworks, etc. conducted by Mallet Japan Inc. (hereinafter referred
to as the “Company” ) under the name of Mallet Auction or otherwise shall be in
compliance with these rules. Any and all persons consigning property for sale, persons
desiring to purchase property, persons concluding sales agreements with the Company,
and any other persons involved shall accept and obey these terms described below;
provided, however, that if any other separate agreement exists between the Company

and any such person, such agreement shall prevail.
Chapter I Property Auctioned, etc.

1 Property Auctioned
The Company shall host auctions for the sale of artworks consigned for sale

(hereinafter referred to as the “Property” ) by way of auction.

2 Condition of the Property
As the Property is inherently old, it shall be sold “as is” and the Company shall not
be liable for any spots, blemishes, or any other defects or damage caused due to the

aging of the Property.

3 Pre-Auction Viewing

(1) The Company will hold a pre-auction viewing for all Property to be auctioned.

(2) Persons who desire to purchase any Property shall, at their own decision and
responsibility, inspect the auctioned works at the pre-auction viewing and place their
bids.

(3) When a person desires admission to the pre-auction viewing, the Company may
ask the person to present his/her identification and may refuse admission or ask the
person to leave the pre-auction viewing.

(4) In case any person admitted to the pre-auction viewing causes any blemish or any
other damage to Property, the Company may demand compensation for such damage
from such person.

(5) The schedules for the pre-auction viewing shall generally be announced in advance
or described in the catalogue, subject to any change made by the Company at its own
discretion. The Company shall not be liable for any damage incidental to such change

in the schedule of the pre-auction viewing.

4 Catalogue, etc.

(1) When auctioning Property, the Company shall prepare and distribute for a fee a
catalogue describing the Property as a reference for prospective buyers. Additionally,
a list of the Property will be published on the Company's website. Furthermore,
the Company shall prepare and provide condition reports for prospective buyers as
a reference when considered necessary (such condition reports and such list of the
Property are hereinafter referred to as the “catalogue, etc.” ).

(2) Images and other representations in the catalogue etc. are inserted only for the
purposes of reference and identification of the featured Property. In no event shall
they be construed to convey the colours, colour tones, forms, defects, condition,
quality, etc. of the featured Property with complete accuracy.

(3) Any descriptions and explanations included in the catalogue, etc., attached
documents, errata, or prior reference information communicated orally or otherwise
shall be provided only for the reference of prospective buyers, and in no event shall
the Company be held liable for any error in such descriptions or any discrepancy
between such descriptions and the actual Property. Prospective buyers shall inspect
and examine the actual Property at the pre-auction viewing and bid for the Property
at their own judgment and responsibility.

(4) The estimate described in the catalogue etc. shall be presented only for the
reference of prospective buyers. Accordingly, the Hammer Price at which the
Property is actually traded through auction may fall below the lower limit or exceed
the upper limit of the estimate; provided, however, that the Company shall in principle
refrain from selling the Property at a price below the Reserve (The reserve price is
unrelated to the lower limit of the estimate and shall be kept confidential).

(5) The descriptions and explanations given in the catalogue, etc. may be changed
without notice. Such change shall be announced in writing or orally at the auction
site. Prospective buyers shall confirm the details of such prior change at their
own responsibility. In the case of such change, the Property shall be deemed to be
auctioned subject to such change.

(6) The Company shall not accept any cancellation of a sales agreement arising from
claims of any discrepancy between the information described in the catalogue, etc. and
the quality or condition of the actual Property.

(7) Reproduction and diversion of the catalogue, etc. without permission of the

Company shall be prohibited (including graphics and articles).
Chapter II Auction

5 Registration and Participation

(1) Any person desiring to participate in the auction may participate in the auction
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by either submitting and registering his/her address, name and any other necessary
matters by following the instructions of the Company in advance or at the auction
desk on the day of the auction (hereinafter referred to as “General Registration” ),
or by transmitting and registering his/her address, name and any other necessary
matters in the prescribed form on the Company's website in advance (hereinafter
referred to as “Online Registration” ). Any person desiring to participate in an
auction by Online Registration shall complete the registration and be issued with an
online account from the Company not later than 6:00pm one (1) business day prior to
the date of the auction. The account is prohibited from being used by anyone other
than the registrant. Bid applications, bidding acts and other inputs made by accessing
the Company's website by the account are considered to be based on the registrant's
intention, and such manifestation of intention shall bind the registrant. Auctions shall
be conducted via the methods of “paddle display” , “absentee bidding in written form”
, “telephone bidding” , and “online live bidding” .

(2) When a person desires registration, the Company may ask to inspect his/her
identification and may refuse the registration at its own discretion.

(3) Neither a natural person whose address or domicile is not in Japan nor a
corporation whose principal office is not located in Japan (hereinafter referred
to as the “Overseas Prospective Buyer” ) may make the registration of (1) above.
The Overseas Prospective Buyer shall participate in the auction by executing an
agreement with the entrustee designated by the Company, Mallet International
Co., Ltd., (hereinafter referred to as “Mallet International” ) to entrust Mallet
International with bidding based on the indicated desired purchase amount on his/her
behalf and also to purchase the Property of his/her desire from Mallet International
subject to the successful bid at the indicated desired purchase amount, at a price
calculated as pursuant to the provisions set forth in Section 20-(2), on his/her behalf
(hereinafter referred to as the “Entrustment and Purchase Agreement” ) pursuant to
the provisions set forth in Chapter IV.

(4) Any person who desires to participate in an auction and has registered in advance
must have their registration checked at the auction desk before entering the auction
site on the date of the auction. At that time, the Company may ask to inspect his/her

identification and may refuse the entry to the auction site at its discretion.

6 Bidding Paddle

(1) The Company shall lend a bidding paddle to each registered participant who visits
the auction site on the day of the auction at the auction desk.

(2) Every auction participant who visits the auction site shall always remain aware
of the paddle number(s) of his/her own paddle and listen attentively to the paddle
number(s) called out by the auctioneer. If the auctioneer instructs any participant
to raise his/her paddle for the purpose of visibility, the person so instructed shall
immediately do so.

(3) When any auction participant who visits the auction site loses his/her paddle, he/
she shall immediately notify a staff member of the Company at the auction site. All
auction participants shall return their paddles to the Company immediately upon the
end of an auction or when exiting in the middle of an auction.

(4) Every auction participant who visits the auction site shall treat his/her paddle
with due care and responsibility and shall not lend his/her paddle to a third party.
Participants shall bear full responsibility for any damages arising from the loss, theft,
or borrowing and lending of their paddles. In no event shall the Company bear any

liability for such damages whatsoever.

7 Method of Auction

(1) An auctioneer appointed by the Company shall preside over and conduct every
auction. Every auction shall be conducted by the bidding-up system, and the starting
price and increments of bidding shall be decided at the discretion of the auctioneer.
The bidding price shall not include the Buyer's Premium, consumption tax thereon, or
any other costs and expenses. Every auction participant agrees in advance to pay the
Company the full amount of the Buyer's Premium, consumption tax thereon, and all
other costs and expenses in case his/her bid is successful.

(2) Every auction participant must be approved by the Company and registered with
the Company. Unless otherwise agreed in advance with the consignor, the Company
shall not announce the name of such consignor or the Reserve even if the Reserve has
been set.

(3) The auctioneer may participate in the auction himself/herself at his/her own
discretion until the price reaches the Reserve.

(4) In case any dispute arises between auction participants or between the auctioneer
and any auction participant, the final winning bidder shall be decided through either
re-auction or the judgment of the auctioneer. In such case, any and all parties involved
in such auction must obey the final decision reached. Moreover, the auctioneer may
refuse any purchase offer at his/her own discretion.

(5) Every auction participant shall be deemed to participate in the auction as a
principal unless he/she has notified the Company in writing of his/her desire to
participate in the auction as an agent or a representative of another person in advance

and the Company has consented thereto; provided that more than one person may not

99



100

bid for the Property under a joint name.

(6) A bidder shall express his/her intention to place a bid by raising his/her paddle so
that the auctioneer can see it, or with gestures or in any other manner recognizable by
the auctioneer. When a bidder judges that the auctioneer has failed to recognize the
bidder's intention to place a bid, the bidder must immediately take actions to draw the
attention of the auctioneer.

(7) A bidder shall be bound by the price of his/her current bid until any other bidder
places a bid at a higher price. Any bid shall become void when any other bidder places
a bid at a higher price and the auctioneer recognizes such higher price.

(8) The winning bid shall be finally decided when the auctioneer calls out the highest
bid price multiple times and brings down the hammer. The person who has bid the
highest bid price before the auctioneer brings down the hammer shall be the winning
bidder; provided, however, that if the auctioneer judges that the auction needs to be
continued, he/she may resume the auction again at his/her own discretion. When the
auctioneer brings down the hammer, the winning bidder and the Company shall enter a
sales agreement under which the bid price for the relevant Property shall be the sales
price, and the winning bidder shall be obligated to pay the amount of the Hammer
Price plus the prescribed Buyer's Premium, consumption tax thereon, and any other
costs and expenses.

(9) Nobody may protest the decision of the winning bidder of an auction after the

auctioneer starts the bidding for the auction of the next Property.

8 Written, Telephone or Online Live Bidding

(1) Persons registered with the Company who desire to participate in an auction may
participate by written bids, telephone bids, or online live bids, as well as by raising
paddles at the auction site.

(2) Any person who desires to participate in an auction by written bids shall fill in
the Absentee/ Telephone Bid Form attached to the pertinent catalogue, and send the
form to the Company to apply for participation by written bids. Written bids can also
be submitted by accessing the Company's website from an online account obtained
pursuant to the provisions set forth in Section 5-(1), input the necessary matters and
complete the prescribed form to the Company to apply for participation by written
bids. Any person who has applied for participation by written bids pursuant to the
aforementioned conditions must obtain the approval of the Company, and follow the
instructions of the Company; provided, however, that if such form fails to arrive or
arrives after the application deadline due to erratic delivery, technical difficulties or
otherwise, or if the Company cannot recognize such a request for a written bid, the
Company shall deem that such application is not made and the Company shall assume
no responsibility; provided further that the Company may refuse the application of any
person desiring to participate in any auction by written bids at its own discretion.

(3) The Company shall accept written bids delivered directly in person at the pre-
auction viewing or delivered by facsimile or mail or submitted using the prescribed
form on the Company's website not later than 6:00pm one (1) business day prior to the
date of the auction; provided that the bidder's indicated bid price in such written bids
shall not include the amount of the prescribed Buyer's Premium, the consumption tax
thereon, and any other costs and expenses.

(4) If the indicated bid price from more than one bidder participating in an auction by
written bids are exactly the same; the written bid which arrives at the Company first
or acknowledged to have been received by the Company first shall prevail; provided,
however, that if such bids with the same indicated bid price arrive at the same time,
the Company will choose the winner by drawing lots.

(5) When the Company finds any instruction by a participant by written bids to be
incomplete or inadequate, it may decide not to follow such instruction, and in such
case the Company shall not be responsible in any respect.

(6) The Company shall assume no responsibility for any failures which may occur in
the course of processing the instructions of a participant included in a written bid,
regardless of the reason.

(7) If any description or explanation described in the catalogue, etc. is changed, the
announcement about such change at the auction site or on the Company's website shall
be deemed to be a notice of such change and instruction by any bid shall be deemed to
be made subject to such changed description and explanation. Although the Company
shall endeavour to notify bidders of all changes in descriptions and explanations, it
shall assume no responsibility whatsoever if a bidder fails to receive such notification
for any reason.

(8) If the indicated bid price by any bidder of a written bid and the price bid by
any participant at the auction site are the same, the auctioneer may decide the final
winning bidder at his/her own discretion.

(9) Any person who desires to participate in an auction by telephone shall fill in the
Absentee/ Telephone Bids Form attached to the pertinent catalogue and send the form
to the Company to apply for participation not later than 6:00pm one (1) business day
prior to the auction. Any person who has completed the Online Registration and been
issued with an online account from the Company can access the Company's website
from such online account, fill out and send the prescribed form to the Company to
apply for participation by telephone. The telephone bids application via Company's
website shall be completed not later than 6:00pm two (2) business days prior to the
auction. Any person who has applied for participation pursuant to the aforementioned
conditions must obtain the approval of the Company, and follow the instructions of
the Company. On the day of the auction, any person who desires to participate in an
auction by telephone shall, following the instructions of the Company, bid by telephone
as pursuant to the provisions set forth in Section 7 (except (6)).

(10) If the number of participants desiring to participate in an auction by telephone

simultaneously exceeds the number of telephone lines available, the Company shall
accept bids on a first-come-first-served basis; provided that the Company may refuse
to accept any telephone bid application at its own discretion.

(11) The Company shall not be responsible for any failures with respect to the bidding

instructions made by participants by teleph due to mi ication, trouble with

telephone lines, or any other reasons.

(12) Any person who desires to participate in an auction by online live bidding
shall complete the Online Registration in advance as pursuant to the provisions set
forth in Section 5-(1), be issued with an online account from the Company, access
the Company's website from such online account, click the application button after
confirming and agreeing to the Conditions of Sale not later than 6:00pm one (1)
business day prior to the date of the auction, obtain the approval of the Company,
and follow the instructions of the Company. On the day of the auction, any person
who desires to participate in an auction by online live bidding shall, following the
instructions of the Company, bid online as pursuant to the provisions set forth in
Section 7 (except (6)).

(13) The Company may refuse the application of any person desiring to participate in
any auction by online live bidding at its own discretion.

(14) The Company shall not be responsible for any failures with respect to the bidding
instructions made by participants by online live bidding due to misinput, technical

difficulties, or any other reasons.
Chapter IIT Successful Bidder

9 Purchase Price

(1) In addition to paying the relevant Hammer Price, the successful bidder shall pay
the Company the total amount of the Buyer's Premium. The Buyer's Premium on
each lot is 16.5 percent of the Hammer Price (the total amount of the Hammer Price
and the Buyer's Premium incidental thereto shall hereinafter be referred to as the
“Purchase Price” ).

(2) The successful bidder shall pay the Company the total amount of the Purchase
Price in Japanese Yen within ten (10) days after the date of the auction (if the final
day of such period falls on a non business day of the Company, the due date shall fall
on the following business day instead) in cash, by a bank casher's check of any bank or
credit association provided for in the Bank Law, or by a bank remittance to the bank
account described below (such remittance shall be required to be completed by the due
date).

Account Name: Mallet Japan Inc.
Mizuho Bank, Ltd., Yaesuguchi Branch, Ordinary account 1012974
MUFG Bank, Ltd., Ginza Branch, Ordinary account 4836092
Sumitomo Mitsui Banking Corporation, Ginza Branch, Ordinary account 7834186

10 Delivery of Purchased Property

(1) After the successful bidder completes the payment of the Purchase Price, the
Company shall hand over the relevant purchased Property; provided, however, that if
such successful bidder has any obligations due and payable to the Company other than
the Purchase Price, the Company shall not hand over the purchased Property until
the bidder fulfills all of such obligations as well as the Purchase Price (the Purchase
Price and any and all obligations due and payable to the Company shall hereinafter be
referred to as the “Purchase Price, etc.” ).

(2) The successful bidder shall, after paying off the Purchase Price, etc., pick up the
purchased Property within the payment period at the premises of the Company or in
such other place designated by the Company. If the successful bidder cannot pick up
the Property by himself/herself, he/she may entrust an agent, a representative, or
a carrier with the pickup or transportation at the expense and responsibility of the
successful bidder.

(3) Costs and expenses for such pickup or transportation of a purchased Property
shall be borne by the successful bidder, and the Company shall not be liable for
any accident involving the purchased Property after the time of handover (when the
Company passes the purchased Property over to the successful bidder or its agent,
its representative, or the carrier). When the successful bidder requests the Company
to make shipping arrangements, the Company shall do so only for the benefit of
the successful bidder. In such case, the successful bidder shall take all reasonable
measures against risk to the purchased Property through the purchase of insurance,
ete., and the Company shall assume no responsibility for any damage (disappearance,
loss, theft, deterioration, defacement, etc.) occurring after the handover, even if the
carrier appointed by the Company has proven unreliable or has caused such damage
to the purchased Property. The successful bidder must, at their own judgment,
responsibility and burden, pack the purchased Property in the manner which the
successful bidder considers appropriate. Although the Company may pack the
purchased Property in a manner it deems appropriate for shipment and delivery, the
Company shall bear no responsibility for such packing.

(4) The successful bidder may inspect the purchased Property when picking it up.
After the handover of the purchased Property from the Company to the successful
bidder (including its agent, its representative or the carrier), however, the successful
bidder may not raise any claim regarding any mistake, deterioration or defacement
with respect to the purchased Property, terminate the agreement on the grounds of any
mistake, deterioration or defacement with respect to the purchased Property, or make
any other complaint to the Company, unless such mistake, deterioration or defacement
with respect to the purchased Property can be reasonably attributed to the willful acts



or gross negligence of the Company, regardless of whether the successful bidder
has inspected the purchased Property at the pickup; provided, however, that if the
Company hands over any Property different from the purchased Property by mistake,
it may request the successful bidder to return the Property and the successful bidder
shall grant such request.

(5) When the successful bidder picks up the purchased Property, he/she shall present
to the Company the prescribed invoice issued by the Company. If the Company
passes the purchased Property over to any person other than the successful bidder
who appears with the prescribed invoice issued by the Company and thereafter the
successful bidder fails to receive the purchased Property, the Company shall not be
responsible therefor.

(6) If the successful bidder fails to pick up the purchased Property within the payment
period and does not pick up the Property even if the Company gives notice to do
so, the sales agreement shall be terminated; provided, however, that if a notice of
demand and termination of a sales agreement sent by the Company to the address of
the successful bidder registered with or notified to the Company is returned because
of absence or address unknown of the recipient, or if the successful bidder refuses to
receive such notice, the notice of demand and termination of a sales agreement shall
be deemed to have reached the successful bidder at the time when it would normally
have reached the successful bidder, and the sales agreement shall be terminated when
the due date specified in such notice becomes overdue.

(7) If the sales agreement is terminated pursuant to the preceding paragraph, the
Company may sell the purchased Property to a third party without setting the
Reserve through an auction or a private sale. If the price (including Buyer's Premium)
at such sale is lower than the Purchase Price for the terminated sales agreement, the
Company may claim the difference as lost opportunity damages from the successful
bidder. However, even if the price at such a sale is higher than the Purchase Price
for the terminated sales agreement, the Company shall not be obliged to liquidate the
difference. If the successful bidder requests a refund of the Purchase Price after the
termination of the sales agreement, the Company shall refund the remaining amount
after deducting from the Purchase Price any storage and insurance fees up to the
date of termination of the sales agreement, costs required for the notice of pickup
(including the legal fees within a reasonable range), damages due to loss of opportunity
and any other damages incurred by the Company due to the failure of the successful
bidder to perform his/her pickup obligation.

11 Transfer of Title and Burden of Risk

(1) The successful bidder shall burden risks of the purchased Property on and after
the time of conclusion of the sales agreement with respect to the purchased Property.
(Any disappearance, loss, theft, deterioration, or defacement, etc. caused for any
reason not attributable to the Company shall be burdened by the successful bidder and
the successful bidder shall not be exempted from the payment of the Purchase Price.)
(2) The title to the purchased Property shall not be transferred to the successful
bidder until the successful bidder completes the payment of the Purchase Price, etc.
and the Company hands over the purchased Property to the successful bidder. The
title to the purchased Property shall be transferred to the successful bidder upon
completion of payment of the Purchase Price, etc. by the successful bidder and the

handover of the purchased Property by the Company.

12 Extension of Payment

(1) If the successful bidder asks for an extension of the payment due date for the
Purchased Price, etc. in writing, the Company may extend the payment due date by
giving a written notice setting a grace period to the successful bidder; provided,
however, that the successful bidder shall have no right to request such extension of
the payment due date and the Company may, at its own discretion, decide not to grant
such extension.

(2) The successful bidder shall pay the interest on the Purchase Price, etc. incurred
during the grace period (at the rate set from time to time and notified in writing by
the Company).

(3) If a provisional attachment with respect to other obligations of the successful
bidder or compulsory execution is filed, or an application or a petition is filed for
commencement of a bankruptcy procedure, civil re-habilitation procedure, corporate
reorganization procedure, company arrangement or special liquidation of the
successful bidder, or any draft or check drawn by the successful bidder is dishonored,
or the performance of any part of the obligations payable to the Company is delayed,
the Purchase Price, etc. shall immediately become due without notice from the

Company and the successful bidder shall pay the Purchase Price, etc. forthwith.

13 Expenses Necessary for Storage and Insurance (Charges)

(1) The successful bidder shall not be required to pay the expenses for the storage
and insurance of the purchased Property during the payment period. If the successful
bidder fails to pick up the purchased Property during the payment period, he/
she must pay expenses for the storage and insurance of the purchased Property
incurred from the first day after the end of the payment period up to the day of the
actual pickup; provided, however, that the Company shall not be obliged to take such
insurance.

(2) When the Company grants an extension of the payment due date to the successful
bidder, the successful bidder shall pay expenses for the storage and insurance of the
purchased Property incurred from the day after the end of the payment period up to
the complete payment of the Purchase Price, etc. and the pickup of the purchased
Property.

14 Handling of Property Stolen, Lost or Registered without Entitlement

(1) If any person claiming to be the true owner of the purchased Property proves
that the purchased Property has been stolen or lost and demands the return of
the Property before handover by the Company to the successful bidder, or if the
purchased Property is identified as an item whose trade or possession is prohibited by
law, the Company may terminate the sales agreement without notice to the successful
bidder. If the Company has received any payment of the Purchase Price from the
successful bidder in such case, the Company shall return it to the successful bidder
free of interest and the successful bidder may not make a claim for damage or any
other claims to the Company.

(2) In case any chief of police orders the Company to keep hold of the purchased
Property pursuant to the provisions of Article 21 of the Antique Dealing Law and
such holding period exceeds ten (10) days after the day following the date of the
auction, the Company shall not hand over the purchased Property to the successful
bidder until the holding period expires, and the provisions of 9-(2) shall apply by
changing the wordings “within ten (10) days after the date of the auction” provided
for therein to “within three (3) days after the final day of the holding period of the
Property by order of the chief of police,” and the provisions of 10-(2), 13-(1) and (2)
and 15 shall apply upon changing the wording “payment period” and “payment due
date” provided for in the aforesaid three Articles correspondingly; provided that if
the handover of the purchased Property is delayed on the grounds of such storage, the
Company shall not be responsible for the results caused due to such delay.

(3) If any successful bidder falls under description of the Overseas Prospective Buyer
and proves to be registered without entitlement to participate in the auction against
the provision of 5-(3) before delivery by the Company to the successful bidder, the
Company may terminate the sales agreement without notice to the successful bidder.
If the Company has received any payment of the Purchase Price from the successful
bidder in such case, the Company shall return it free of interest and the successful

bidder may not make a claim for damage or any other claims to the Company.

15 Defaults by Successful Bidder

In the event the successful bidder fails to pay the Purchase Price, etc. in full by the
due date, he/she shall comply with the following provisions.

i) The successful bidder shall pay a default interest on the remaining amount of the
Purchase Price, etc. at the rate of 14.6% per annum incurred from the day following
the due date up to the day of complete payment of such total amount.

ii) The Company shall store the purchased Property after expiration of the payment
period in any manner the Company deems appropriate at its own discretion. Should
the purchased Property disappear, be lost, stolen, deteriorated or defaced, or
otherwise, the Company shall not be responsible for such damage unless such damage
is caused by the willfulness or gross negligence of the Company, and the successful
bidder shall not be exempted from the payment of the Purchase Price, etc. The
Company shall not be obliged to take insurance for the purchased Property during the
storage period.

iii) In the event the successful bidder fails to pay the Purchase Price, etc. as
demanded by the Company, the sales agreement shall be terminated; provided,
however, that if a notice of demand for payment and termination of a sales agreement
sent by the Company to the address of the successful bidder registered with or
notified to the Company is returned because of absence or address unknown of the
recipient, or if the successful bidder refuses to receive such notice, the notice of
demand for payment and termination of a sales agreement shall be deemed to have
reached the successful bidder at the time when it would normally have reached the
successful bidder, and the sales agreement shall be terminated when the due date
specified in such notice becomes overdue, and the successful bidder shall agree with
the same in advance.

iv) If the sales agreement is terminated pursuant to the preceding paragraph, the
Company may sell the purchased Property to a third party without setting the
Reserve through an auction or a private sale. If the price (including Buyer's Premium)
at such sale is lower than the Purchase Price for the terminated sales agreement,
the Company may claim the difference and a default interest thereon at the rate of
14.6% per annum for the period from the date of the auction or the date of sales to
the third party by private sale up to the complete payment of the sales price, as lost
opportunity damages from the successful bidder. However, even if the price at such
a sale is higher than the Purchase Price for the terminated sales agreement, the
Company shall not be obliged to liquidate the difference. After the termination of the
sales agreement, the Company may claim, from the successful bidder, the storage and
insurance fees up to the date of termination of the sales agreement, costs required
for the notice of payment (including the legal fees within a reasonable range), damages
due to loss of opportunity and any other damages incurred by the Company due to
the failure of the successful bidder to perform his/her payment obligation. If the
successful bidder has paid all or part of the Purchase Price to the Company and the
Company receives a request for a refund of the Purchase Price from the successful
bidder after the termination of the sales agreement, the Company may deduct the

amount of damages mentioned above from the Purchase Price.

16 Guarantee of Authenticity

If the name of an artist of Property is definitively specified in the catalogue, etc. of
the Company without reservation and it is proven at a later date that the artist of the
Property may not be identified and the Company acknowledges such fact, the Company
may terminate the sales agreement upon demand by the successful bidder and refund the
Purchase Price in exchange for the return of such Property, provided that the successful
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bidder fulfills the conditions referred to in each of the following provisions; provided
further, however, that the Company shall assume no responsibility other than refund
of the Purchase Price and shall not pay any interest, damage, or compensation to the
successful bidder.

i) Only if the successful bidder sends a written demand to the Company indicating the
date of the auction, the lot number of the Property, and the Hammer Price, together
with any evidence by which the Company may be satisfied that such Property is not
a work of the artist as described in the catalogue, etc., within one (1) year after the
date of the auction. Persons who may make such demand shall be limited to successful
bidders, and the rights of successful bidders to make such demand may not be assigned
or offered as security to third parties.

ii) Only if the successful bidder has the complete ownership of the purchased
Property and transfers the complete title to the purchased Property to the Company
and delivers the purchased Property to the Company in a condition identical to that at
the time of the auction.

(2) The Company shall only recognize the authentication of Property (designation of
the authenticity or inauthenticity) under the following conditions:

i) with respect to works of a deceased artist: only if authenticated by any
authentication committee, any registration committee of a professional arts association
designated by the Company, any designated appraiser, or any professional art
researcher;

ii) with respect to works of a living artist: only if authenticated by the artist in
question, an agent of authentication approved by the artist, or any relative designated
by laws;

iii) with respect to prints of a deceased artist: only if verified with the catalogue
raisonne, the relevant book, or the relevant exhibition catalogue; or

iv) with respect to prints of a living artist: only if verified with the catalogue
raisonne, the relevant book, or the exhibition catalogue, or only if authenticated based
on any opinion of the artist in question, an agent of authentication approved by the
artist, or any relative designated by law.

In each of the paragraphs above, if any opinion of the aforesaid authenticators
with respect to the authenticity of Property is changed after the publication of the
descriptions of the Property in the catalogue, etc., or if any opinion with respect
to the authenticity of Property is changed as a result of any scientific inspection
other than the inspections used for the authentications referred to in the preceding
paragraphs, or by any method of examination or analysis which was not available at
the time of the relevant auction, the Property shall not be subject to the termination
of the sales agreement and the Company shall have no responsibility incidental to
such change in opinions. If it is deemed impossible to inspect or verify any printed
Property with the catalogue raisonne (because the catalogue raisonne is not published,
the relevant Property is not illustrated therein or unclear, or data is incomplete or

has any misprints), the Company's opinion shall be deemed to be the final judgment.
Chapter IV Procedures for Overseas Prospective Buyers

17 Pre-auction Viewing and Catalogue

The Overseas Prospective Buyer, as well as the prospective buyer in Japan, may
participate in the pre-auction viewing in accordance with the provision of 3 and
purchase a catalogue by paying its cost to the Company in accordance with the
provision of 4. The Company will also, in accordance with the provision of 4, provide

condition reports considered necessary for the Overseas Prospective Buyer.

18 Entrustment and Purchase Agreement

(1) The Overseas Prospective Buyer shall, prior to the auction, execute the
Entrustment and Purchase Agreement with Mallet International, the entrustee
designated by the Company.

(2) The Entrustment and Purchase Agreement shall be applied for in either written
form using a document prepared under the format designated by Mallet International,
or by sending and submitting the prescribed form on the website designated by Mallet
International. Mallet International may, prior to the execution of such Agreement, ask
the Overseas Prospective Buyer to present materials to show his/her identification
and credibility and implement a check of credibility based on the presented materials
and any other information.

(3) The Entrustment and Purchase Agreement will become effective once the
aforementioned application has been received by Mallet International (via facsimile,
post or electronic mail or other such method) in addition to being issued with a notice
from Mallet International acknowledging the approval of such application.

(4) The Overseas Prospective Buyer shall provide Mallet International with
instructions in writing, by telephone or by online live bidding under the Entrustment
and Purchase Agreement.

(5) If the Overseas Prospective Buyer provides instructions in writing, the item of
his/her desire and his/her intended bid price (indicated bid price) shall be notified to
Mallet International by sending by facsimile or mail a document prepared under the
format designated by Mallet International, or by being issued with an online account
from Mallet International, accessing the website designated by Mallet International
from such online account, input the necessary matters and complete the prescribed
form (hereinafter referred to as the “Indi-cation of Intended Bid” ). The Overseas
Prospective Buyer shall provide Mallet International with Indication of Intended Bid
not later than 6:00pm one (1) business day prior to the date of the auction, obtain the
approval of Mallet International, and follow the instructions of Mallet International.
Any Overseas Prospective Buyer who provides an Indication of Intended Bid, shall

not include the amount of the prescribed Buyer's Premium and any other costs and

expenses payable to Mallet International, nor include any other costs and expenses
payable to Mallet International by the Overseas Buyer (as defined in 19-(2)) within
the indicated bid price, and the Overseas Prospective Buyer shall obtain the approval
and follow the instructions of Mallet International; pro-vided, however, that if such
Indication of Intended Bid fails to arrive or arrives after the application deadline due
to erratic delivery, technical difficulty or otherwise, or if Mallet International cannot
recognize such an Indi-cation of Intended Bid, Mallet International shall deem such
an Indication of Intended Bid as not made and Mallet International shall assume no
responsibility; provided further that Mallet International may refuse the Indication of
Intended Bid of any person who provides instructions in writing or online at its own
discretion.

(6) If the indicated bid price by more than one Overseas Prospective Buyer are the
same, the Indication of Intended Bid which arrives at Mallet International before the
others shall prevail; provided that if such Indi-cations arrive at the same time, Mallet
International will choose the winner by drawing lots.

(7) Mallet International shall assume no responsibility for any failures in executing the
Indication of Intended Bid due to mistakes or any other reasons.

(8) If the Overseas Prospective Buyer desires to provide his/her instruction by
telephone (telephone bid), the telephone number to be used to provide such instruction
shall be notified and the application for providing such instruction by telephone shall
be submitted to Mallet International by sending a document prepared under the format
designated by Mallet International, or by accessing the website designated by Mallet
International from an online account issued by Mallet International, inputting and
submitting the necessary matters in the pre-scribed form, not later than 6:00pm two (2)
business days prior to the date of the auction.

(9) If the number of the applications submitted for providing instructions by telephone
exceeds the number of telephone lines available, Mallet International shall decide
the Buyers participating with instructions by tele-phone in order of arrival of the
applications; provided that Mallet International may, at its own discretion, refuse to
accept such application for participating with instructions by telephone.

(10) Mallet International shall not be responsible for any failures with respect to
the instructions provided by telephone due to miscommunication over the telephone,
trouble with telephone lines or any other reasons; provided further that the Overseas
Prospective Buyer agrees that a bid by Mallet International will be conducted in
accordance with the provision of 7 and other terms of the Conditions of Sale, and that
Mallet International shall assume no responsibility for any consequences due to the
discretion of Mallet International based on the Conditions of Sale.

(11) If the Overseas Prospective Buyer desires to provide instructions by online live
bids, the Overseas Prospective Buyer must be issued with an online account from
Mallet International, access the website designated by Mallet International from
such online account, click the application button after confirming and agreeing to the
Conditions of Sale not later than 6:00pm one (1) business day prior to the date of the
auction, obtain the approval of Mallet International, and follow the instructions of
Mallet International.

(12) Mallet International may refuse the application of any person desiring to
participate in any auction by online live bidding at its own discretion.

(13) Mallet International shall not be responsible for any failures with respect to
the bidding instructions made by participants by online live bidding due to misinput,
technical difficulties, or any other reasons. Any person who provided an Indication of
Intended Bid agrees that a bid by Mallet International will be conducted in accordance
with the provision of 7 and other terms of the Conditions of Sale, and that Mallet
International shall assume no responsibility for any consequences due to the discretion
of Mallet International based on the Conditions of Sale.

(14) If any instruction of the Overseas Prospective Buyer provided in writing,
telephone or online live bidding is incomplete and Mallet International deems it
inappropriate, Mallet International may choose not to follow such instruction, and,
in such case, shall assume no responsibility therefor. The account is prohibited from
being used by anyone other than the registrant, and bid applications, bidding acts
and other input made by accessing the website designated by Mallet International
by the account are considered to be based on the registrant's intention, and such
manifestation of intention shall bind the registrant.

(15) If any description or explanation described in the catalogue, etc. is changed by
the Company, Mallet International shall endeavour to notify the Overseas Prospective
Buyer of such change; provided that Mallet International shall make a bid in
accordance with the Indication of Intended Bid or the instruction provided in writing,
by telephone or online live bidding, and shall assume no responsibility due to such
change in the description or explanation described in the catalogue, etc. even if the

notice of such change has not reached the Overseas Prospective Buyer in advance.

19 Successful Bid

(1) A bid by Mallet International shall be made under the provisions of Chapter II in
the same way as that of the other prospective buyers and a purchase agreement shall
be concluded between the Company and Mallet International when Mallet International
wins a bid.

(2) Subject to the successful bid by Mallet International, the purchase under the
Entrustment and Purchase Agreement shall become effective between Mallet International
and the Overseas Prospective Buyer. The Overseas Prospective Buyer thereafter

shall be hereinafter referred to as the “Overseas Buyer” .

20 Overseas Purchase Price
(1) Mallet International shall pay to the Company the Purchase Price under the provision

of 9 after the successful bid; provided, however, that Mallet International may delay



the payment of the Purchase Price to the Company if there is an unavoidable reason
notwithstanding the provision of 9-(2). Neither the Company nor the consignor may
raise a claim to Mallet International for any interest, damages or compensation for
damage.

(2) The sales price for each purchased Property payable by the Overseas Buyer to
Mallet International as pursuant to the Entrustment and Purchase Agreement, is the
sum of the Hammer Price and Mallet International's commission of an additional 16.5
percent of the Hammer Price for each lot (hereinafter referred to as the “Overseas
Purchase Price” ).

(3) The Overseas Buyer shall pay Mallet International the total amount of the
Overseas Purchase Price in the preceding paragraph in Japanese Yen within ten
(10) days after the date of the auction (if the final day of such period falls on a non
business day of Mallet International, the due date shall fall on the following business
day instead) in cash or by a bank remittance to the bank account described below (such
remittance shall be required to be completed by the due date):

Account Name: Mallet International Inc.
Mizuho Bank, Ltd., Yaesuguchi Branch, Ordinary account 2580199
Sumitomo Mitsui Banking Corporation, Ginza Branch, Ordinary account 8504954

21 Delivery of Purchased Property

(1) After the Overseas Buyer completes the payment of the Overseas Purchase Price
and the purchased Property is delivered by the Company, Mallet International shall
take procedures to transport the purchased Property to the location designated by
the Overseas Buyer without delay; provided, however, that, if such an Overseas Buyer
has any obligations due and payable to Mallet International other than the Overseas
Purchase Price, including expenses for storage, shipping and insurance set forth in
paragraph (2) and (3) of this Article and Article 23, Mallet International may suspend
such procedures to transport the purchased Property until the Overseas Buyer fulfills
all of such obligations as well as the Overseas Purchase Price and the Company
delivers the purchased Property (the Overseas Purchase Price and any and all
obligations due and payable to Mallet International shall hereinafter be referred to as
the “Overseas Purchase Price, etc.” ).

(2) Mallet International may pack the purchased Property in the manner which it
considers appropriate for transportation; provided, however, that Mallet International
shall assume no responsibility for such packing. Costs and expenses for such packing
shall be borne by the Overseas Buyer and Mallet International shall charge the
Overseas Buyer such costs and expenses.

(3) Mallet International shall arrange for a carrier, import, export and customs
procedures, and purchase insurance which it considers appropriate; provided, however,
that Mallet International shall assume no responsibility for any accidents, such as
loss, theft, damage or defacement, including the propriety of the choice of a carrier,
insurance or import, export and customs procedures, at the time of or after the
delivery by the Company. Payments to a carrier and costs and expenses to purchase
insurance and for import, export and customs procedures shall be borne by the
Overseas Buyer and Mallet International shall charge the Overseas Buyer such costs
and expenses.

(4) The Overseas Buyer may inspect the purchased Property when picking it up. Once
Mallet International delivers the purchased Property to the Overseas Buyer (including
its agent, representative or carrier), the Overseas Buyer may not raise any claim
regarding any mistake, deterioration or defacement with respect to the purchased
Property, terminate the agreement on the grounds of any mistake, deterioration or
defacement with respect to the purchased Property, or raise any other claim to Mallet
International at and after the time of de-livery, unless it is due to the willfulness or
gross negligence of Mallet International, regardless of whether the Overseas Buyer
has actually inspected the purchased Property; provided, however, that if Mallet
International delivers any Property different from the purchased Property by mistake,
Mallet International may request its return and the Overseas Buyer shall respond to
such a request.

(5) When the Overseas Buyer picks up the purchased Property, he/she shall present
to Mallet International an invoice designated by Mallet International. Once Mallet
International delivers the purchased Property to a person who has submitted the
designated invoice, Mallet International shall assume no responsibility for any accident
caused when the purchased Property is picked up by a person other than the Overseas
Buyer.

(6) If the Overseas Buyer refuses to receive the purchased Property by not
cooperating with the transportation procedures set out in this Article or by not
accepting the purchased Property that has been transported, and does not respond
to Mallet International's demand for performance, the Entrustment and Purchase
Agreement shall be terminated. However, if the notice of demand and termination
of the Entrustment and Purchase Agreement sent by Mallet International to the
address of the Overseas Buyer registered with or notified to Mallet Inter-national is
returned because of absence or address unknown of the recipient, or if the Overseas
Buyer refuses to receive such notice, the notice of demand and termination of the
Entrustment and Purchase Agreement shall be deemed to have reached the Overseas
Buyer at the time when it would normally have reached the Overseas Buyer, and the
Entrustment and Purchase Agreement shall be terminated when the due date specified
in such notice becomes overdue.

(7) If the Entrustment and Purchase Agreement is terminated pursuant to the
preceding paragraph, Mallet International may sell the purchased Property to a third
party without setting the Reserve through an auction or a private sale. If the price

(including Mallet International's commission) at such sale is lower than the Overseas

Purchase Price for the terminated Entrustment and Purchase Agreement, Mallet
International may claim the difference as lost opportunity damages from the Overseas
Buyer. However, even if the price at such a sale is higher than the Overseas Purchase
Price for the terminated Entrustment and Purchase Agreement, Mallet International
shall not be obliged to liquidate the difference. If the Overseas Buyer requests a
refund of the Overseas Purchase Price after the termination of the Entrustment and
Purchase Agreement, Mallet International shall refund the remaining amount after
deducting from the Overseas Purchase Price any storage fees and insurance fees up
to the date of termination of the Entrustment and Purchase Agreement, costs required
for the transportation and notification (including the legal fees within a reasonable
range), damages due to loss of opportunity and any other damages incurred by Mallet
International due to the failure of Overseas Buyer to perform his/her pickup or

receipt obligation.

22 Transfer of Title and Burden of Risk

(1) The Overseas Buyer shall bear risks of the purchased Property on and after the
time that a sales agreement with respect to the purchased Property becomes effective.
(Any disappearance, loss, theft, deterioration or defacement caused for any reason not
attributable to Mallet International shall be burdened by the Overseas Buyer and the
Overseas Buyer shall not be exempted from the payment of the Overseas Purchase
Price, etc.)

(2) The title to the purchased Property shall not be transferred to the Overseas
Buyer until the Overseas Buyer completes the payment of the Overseas Purchase
Price, etc. and Mallet International delivers the purchased Property to the Overseas
Buyer. The title to the purchased Property shall be transferred to the Overseas
Buyer upon completion of payment of the Overseas Purchase Price, etc. by the

Overseas Buyer and delivery of the purchased Property by Mallet International.

23 Handling of Stolen or Lost Property

(1) If any person claiming to be the true owner demands the return of the purchased
Property as being stolen or lost before delivery thereof by Mallet International to
the Overseas Buyer, or if the purchased Property is identified as an item whose
trade or possession is prohibited by law, Mallet International may terminate the
Entrustment and Purchase Agreement without notice to the Overseas Buyer. If Mallet
International has received any payment of the Overseas Purchase Price from the
Overseas Buyer in such case, Mallet International shall return it free of interest and
the Overseas Buyer may not make a claim for damage or any other claims to Mallet
International.

(2) In case any chief of police orders Mallet International to keep hold of the
purchased Property pursuant to the provisions of Article 21 of the Antique Dealing
Law and such holding period exceeds ten (10) days after the day following the date of
the auction, the Company shall not deliver the purchased Property to the successful
bidder until the holding period expires, and the provision of 20-(3) shall apply by
changing the wordings of “within ten (10) days after the date of the auction” to
“within three (3) days after the final day of the holding period of the Property by
order of the chief of police,” and the provision of 24 shall apply by changing the
wordings of the “payment period” or the “due date” provided for in each provision
to the period or date changed pursuant to the above; provided that, if delivery of the
purchased Property is delayed due to the above, Mallet International shall assume no

responsibility for the results caused due to such delay.

24 Defaults by the Overseas Buyer

In the event the Overseas Buyer fails to pay the Overseas Purchase Price, etc. in full
by the due date, the following provisions shall be applied:

i) The Overseas Buyer shall pay a default interest on the remaining amount of the
Overseas Purchase Price, etc. at the rate of 14.6% per annum incurred from the day
following the due date up to the day of complete payment of such total amount.

ii) Mallet International shall store the purchased Property after expiration of the
payment period in any manner which Mallet International deems appropriate at its own
discretion. Should the purchased Property disappear, be lost, stolen, deteriorated,
defaced, or otherwise, before delivery to the Overseas Buyer, Mallet International
shall assume no responsibility therefor unless it is caused by the willfulness or gross
negligence of Mallet International and the Overseas Buyer shall not be exempted from
its obligation to pay the Overseas Purchase Price, etc. Mallet International shall not
be obliged to purchase insurance for the purchased Property during such period.

iii) In the event that the Overseas Buyer fails to pay the Overseas Purchase Price,
etc. as demanded by Mallet International, Mallet International may terminate the
Entrustment and Purchase Agreement; pro-vided, however, that, if a notice of
demand and termination sent to the address of the Overseas Buyer registered with
or notified to Mallet International is returned due to the absence of a recipient or
an undeliverable address, or if the Overseas Buyer refuses to receive such notice,
Mallet International may terminate the Entrustment and Purchase Agreement upon
lapse of the due date specified in such notice even though such notice has not reached
the Overseas Buyer, and the Entrustment and Purchase Agreement shall be deemed
to be terminated at the time that such notice would normally reach the registered or
notified address, and the Overseas Buyer acknowledges the above in advance.

iv) If the Entrustment and Purchase Agreement is terminated pursuant to the
preceding paragraph, Mallet International may sell the purchased Property to a third
party without setting the Reserve through an auction or private sale. If the price
(including Mallet International's commission) at such a sale is lower than the Overseas
Purchase Price for the terminated Entrustment and Purchase Agreement, Mallet
International may claim the difference and a default interest thereon at the rate of 14.6%
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per annum for the period from the date of the auction or the date of sales to a
third party by private sale up to the complete payment of the sales price, as lost
opportunity damages from the Overseas Buyer. However, even if the price at such
a sale is higher than the Overseas Purchase Price for the terminated Entrustment
and Purchase Agreement, Mallet International shall not be obliged to liquidate the
difference. After the termination of the Entrustment and Purchase Agreement, Mallet
International may claim, from the Overseas Buyer, the storage and insurance fees up
to the date of termination of the Entrustment and Purchase Agreement, costs required
for the notice of payment (including the legal fees within a reasonable range), damages
due to loss of opportunity and any other damages incurred by Mallet International
due to the failure of the Overseas Buyer to perform his/her payment obligation. If
the Overseas Buyer has paid all or part of the Overseas Purchase Price to Mallet
International and Mallet International receives a request for a refund of the Overseas
Purchase Price from the Overseas Buyer after the termination of the Entrustment
and Purchase Agreement, Mallet International may deduct the amount of damages

mentioned above from the Overseas Purchase Price.

25 Guarantee of Authenticity

Mallet International will refund the purchase price up to the same amount as the
Overseas Purchase Price only if the Overseas Purchase Price is refunded by the
Company to it; provided, however, that Mallet International shall assume no obligation
other than the obligation to refund the Overseas Purchase Price and shall not pay any

interest, damages or compensation for damage.
Chapter V Consignments of Auction Sales

26 Consignments of Auction Sales

(1) Any person who intends to consign the sale of any Property by way of auction
under the name of the Company shall apply to the Company for consignment of
auction sale in accordance with these rules and the agreement on consignment of sales
separately provided by the Company.

(2) Any person requesting the consignment of sales shall warrant to the Company
that he/she has the complete ownership of the consigned Property or the authority to
consign the sale of such Property based on the complete ownership of such Property.
(3) The Company shall not publish the name of the consignor at the auction or in the
catalogue, etc. without the consent of the consignor.

(4) The Company may publish information on any Property, such as edition numbers
and other individually identifiable information, in catalogues, etc., or disclose such
information to prospective buyers at the Company's discretion.

(5) The Company may sell any consigned Property for sale by auction, by after-sale
in accordance with Chapter VII, and by M-Live Auction in accordance with Chapter
VIIL. Any person who intends to consign the sale of any Property shall consent in

advance to the Company selling any Property by one or more of these methods.

27 Reserves

(1) Any person who intends to consign a sale of any Property to the Company may
set the Reserve for the sale of the Property; provided that such Reserve shall be
denominated in Japanese Yen.

(2) Tf the Reserve is set, the Company shall not sell the Property at a price lower
than the Reserve without special reason.

(3) If the Company anticipates that no bidder will make a successful bid at or above
the Reserve of the Property, it may, at any time, suggest a change in the Reserve to
the consignor and change the Reserve with the consent of the consignor.

(4) Tf the consignor does not set any Reserve, the Company may sell the Property
without setting the Reserve on the Property.

(5) The consignor may not change any Reserve that has been set and agreed with the
Company, without consent of the Company.

28 Commission Fee

The consignor shall pay the Company the commission fee separately set by the
Company and any royalties for copyrights and others, meaning the actual amounts
of royalties for copyrights and any costs and expenses to be paid by Mallet Japan to
copyright holders in inserting images of the Property in the catalogue, etc., and any
consumption taxes on them, regardless of whether the consigned Property has been

successfully sold or not.

29  Termination

(1) In the event the Company judges that the Property consigned or to be consigned
is inappropriate for auction and/or the consignor does not follow instructions of
the Company, the Company may refuse the application for the sales consignment
agreement or terminate a sales consignment agreement already in effect.

(2) A consignor may not terminate a sales consignment agreement after execution of
such agreement with the Company; provided, however, that if the Company consents to
such termination and the consignor compensates for damage in the amount separately
determined by the Company, the consignor may terminate the sales consignment
agreement.

(3) If the Company has already received the consigned Property upon termination of
the sales consignment agreement, the Company may return such consigned Property at
the expense and risk of the consignor.

(4) In the event that the Company receives a complaint or an objection from the
creator of the consigned Property, the copyright holder or their authorized

representative, the Company may, at its sole discretion, suspend the sale of the

consigned Property and terminate the sales consignment agreement. In such case, the
consignor shall compensate the Company for any damage suffered by the Company as a

result of the cancellation of the sale of the consigned Property.

30 Notice of Sales
When the consigned Property is sold at an auction, the Company shall notify the

consignor to that effect without delay.

31 Payment

Unless otherwise agreed by both parties, the Company shall make payment to the
consignor in an amount calculated by subtracting the Commission Fee, consumption
tax thereon, catalogue, etc. illustration fee, insurance premium, and any other
expenses (such as costs for restoration and authentication) from the Hammer Price
twenty (20) days after the date of the auction; provided, however, that if the payment
of the Purchase Price, etc. from the successful bidder to the Company is delayed,
the Company may delay its payment to the consignor until the Company confirms
the payment from the successful bidder. In case of such delay in the payment from
the Company to the consignor, the consignor shall not demand any interest or

compensation for damage from the Company.
Chapter VI Other Miscellaneous Provisions

32 Amendment to Rules

The Company may amend any of these Conditions of Sale without notice. Such
amendment shall be made orally or in writing (including within the catalogue, etc.) by
the auctioneer by the date of the auction, or by the posting of a notice of amendment

at the auction site or pre-auction viewing, and shall become effective immediately.

33 Scope of Responsibilities

(1) If the terms described in these Conditions of Sale provide that the Company
assumes no responsibility, neither the Company nor Mallet International shall be
obliged to compensate for damage for any reason.

(2) Neither the Company nor Mallet International shall be obliged to compensate for
damage if such damage is caused due to any unexpected contingency such as a natural
disaster, an act of providence, a war or a civil war, etc.

(3) If the Company is responsible for storage of the purchased Property for a
successful bidder and the purchased Property disappears or is lost, stolen, damaged,
deteriorated, defaced, or worn by the willfulness or negligence of the Company and
the provisions of the preceding paragraphs do not apply, the Company shall comply
with the following provisions in relation with the successful bidder:

i) If any purchased Property disappears or is lost, stolen, damaged, materially
deteriorated, defaced, or worn, the sales agreement between the Company and the
successful bidder shall be terminated and the successful bidder shall be exempted
from the payment of the Purchase Price. If the Company has already received the
payment of the Purchase Price in such case, the Company shall return it to the
successful bidder free of interest.

ii) If the damage, deterioration, defacement, or wear of the Property is not deemed
to be material, the Company shall subtract the portion of the damage calculated as
equivalent to such damage, deterioration, defacement, or wear from the Purchase
Price.

iii) The successful bidder shall be responsible for verifying whether or not any
damage, deterioration, defacement or wear exists, the degree thereof, and the
calculated amount of the damage.

iv) The Company shall not be responsible for any loss, damage, disappearance,
deterioration, defacement, wear, etc. of any accessories which do not essentially relate
to the evaluation of the relevant purchased Property (such as frames, mountings,
glass, acrylic, and outer cases) unless such damage is caused by the willfulness or
gross negligence of the Company.

v) The amount of compensation for damage paid by the Company pursuant to the
provisions hereof shall be limited to the extent of insurance money paid under the
contract of insurance against the loss made between the Company and any nonlife
insurer.

(4) If Mallet International has an obligation to keep the purchased Property for the
Overseas Buyer, the pro-vision of the preceding paragraph shall apply by changing
the wording, the “Company” to “Mallet International” , the “successful bidder” to the
“Overseas Buyer” , “Purchase Price” to “Overseas Purchase Price” and the “sales
agreement” to the “Entrustment and Purchase Agreement” respectively.

(5) Neither the Company nor Mallet International shall be obliged to compensate
for damages other than those provided for in each item of paragraph (3) of this
Article, unless such damage is caused by willfulness or gross negligence. Even if such
damage is caused by willfulness or gross negligence, the scope of compensation for
damage shall be limited to ordinary damage and the scope predictable at the time of

occurrence of such will-fullness or gross negligence.

34 Prohibition of Assignment of Obligations

Successful bidders, Overseas Buyers, consignors and any other related parties may
not transfer, assign or offer as security their rights or positions with respect to the
Company or Mallet International under these Conditions of Sale to a third party.

35 Governing Law
These Conditions of Sale shall be governed by and construed in accordance with the laws
of Japan, and any matter not stipulated herein shall be settled in accordance with the



laws of Japan.

36 Jurisdiction
With respect to any and all disputes arising out of these Conditions of Sale, the
parties hereto shall submit to the exclusive jurisdiction of the Tokyo District Court

or the Tokyo Summary Court of Japan.

37 Method of Notification
For notifications and all other communications made by the Company in accordance
with these Conditions of Sale, the Company may, in addition to delivering documents

by post, etc., use the method of sending e-mails to the registered e-mail addresses.
Chapter VII After-sale

38 After-sale

The Company may hold an after-sale for a certain period of time after the end of the
auction for any consigned Property that is unsold in the auction. The provisions of
this Article shall apply to after-sales.

Applications for after-sale purchases shall be made by selecting the Property desired
to be purchased from the after-sale list (list of Property subject to the after-sale
and the price at which each Property can be purchased) which the Company presents
individually or on its website. The prospective buyer can apply to the Company by
e-mail, telephone or, if an account has been obtained through Online Registration, by
accessing the Company's website with the account and filling in the prescribed form.
The price available for purchase in the preceding paragraph is subject to the Buyer's
Premium, consumption tax on Buyer's Premium and other expenses (e.g. transport
costs), and the prospective buyer agrees in advance to pay the Company the total of
the price available for purchase, plus the prescribed Buyer's Premium, consumption
tax on Buyer's Premium and other expenses when a sales agreement is concluded.

A sales agreement is concluded when the Company accepts the offer to purchase
as referred to in the preceding paragraph. The purchaser shall be obliged to pay
the Company the total of the price available for purchase, the prescribed Buyer's
Premium and consumption tax on Buyer's Premium.

The provisions of Chapter III and VI of these Conditions of Sale apply to after-sale
agreement.

Overseas Prospective Buyers may not apply directly to the Company for after-sale
purchases. Applications for purchase by Overseas Prospective Buyers shall be made
to Mallet International, a trustee designated by the Company, in accordance with the
after-sale list (list of Property subject to the after-sale and the price at which each
Property can be purchased), which is presented by Mallet International individually
or on its website. Applications for after-sale purchase shall be made by selecting the
Property desired to be purchased from the after-sale list which Mallet International
presents individually or on its website. Overseas Prospective Buyers can apply to
Mallet International by e-mail, telephone or, if they have an account through online
registration, by accessing Mallet International's website with the account and filling in
the prescribed form.

Paragraphs (3) and (4) of this Article shall apply to an after-sale agreement between
an Overseas Prospective Buyer and Mallet International; provided, however, that ‘the
Company’ shall be read as ‘Mallet International’ . In addition, the after-sale purchase
price between the Overseas Prospective Buyer and Mallet International shall be
the price available for purchase plus 16.5 percent. Furthermore, the provisions of
Articles 20 to 25 and Chapter VI of the Conditions or Sale shall correspondingly
apply.

Chapter VIII M-Live Auction (Online-only auction)

39 M-Live Auction

(1) In further to auctions by the methods set out in the preceding chapters, the
Company may also conduct M-Live Auctions. For M-Live Auctions, the provisions
of Chapters I to VI of these Conditions of Sale apply accordingly, in addition to the
provisions of this Article.

(2) In M-Live Auctions, the Company shall not hold pre-auction viewing as stipulated
in Article 3, nor shall it prepare and distribute the catalogue as stipulated in Section
4-(1). In order to provide reference to prospective buyers, the Company shall publish
a list of Property subject to the M-Live Auction on its website and, if necessary,
prepare condition reports for the perusal of prospective buyers. Prospective buyers
must inspect and examine the actual Property as necessary and make an offer of
purchase based on their own judgment and responsibility. In the provisions that apply
to M-Live Auction, ‘catalogue, etc.’ shall be read as ‘the list of Property subject to
the M-Live Auction on the website’ or ‘the condition report’

(3) Registration at the auction desk on the day of the auction as per Section 5-(1) will
not be accepted for the M-Live Auction. Any person who wishes to participate in the
M-Live Auction may do so by registering in advance through ‘General Registration’
or ‘Online Registration’

(4) M-Live Auctions shall not accept bids by ‘paddle display’ , ‘written bidding’ or
‘telephone bidding’ as per Section 5-(1) and 8-(1), but shall be conducted by ‘online
live bidding

(5) All other terms and conditions, with the exception of Section 39-1, -2 and -3, are
governed by the Conditions of Sale of Mallet Auction.
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Kazuo Shiraga

Untitled

oil on canvas, painted in 1961, signed (lower right),
titled and dated (on the reverse), framed#,

sold with a certificate by Kazuo Shiraga Authentication
Committee issued by Japan Art Dealers Association
10.0x14.8cm

Provenance: OO, Tokyo

Exhibited: ‘OO, OO, Tokyo, 6 March - 1 April 1961
Literature: 'OQ", OO, Tokyo, 1961, illustrated on P.90 as
No.110
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Marc Chagall

P1.42 from 'Daphnis et Chloé'

lithograph in colours, 1961, on Arches, from
the edition of 250

(there was also a signed and numbered
edition of 6Q with wide margins), published
by Tériade Editeur, Paris, the full sheet,
framed

Sheet: 10.0x14.8cm

Provenance: Private collection, Paris
Literature: Mourlot 349/ Cramer Books 46
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Policy on the Protection and Handling of Personal Information
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Mallet Japan Inc. (the “Company” ) principally aims at providing services
which satisfy and gain the trust of its customers. As a part of achieving
this aim, the Company believes that the proper protection and handling
of personal information provided by its customers for the purpose of
smooth management of the auction business shall be an important social
responsibility and a fundamental policy to be observed in conducting its
business activities. In order to fulfill this responsibility, the Company shall

respect each of the following matters in its handling of personal information.

1. Basic Policy
The Company shall comply with laws concerning personal information
and any other related laws and ordinances, and establish and continuously
endeavor to improve and enhance this policy and internal regulations.
In addition, the Company shall properly store personal information of
customers in accordance with the related laws and ordinances in order to

prevent leakage, loss, or falsification of personal information.

2. Usage
The Company uses personal information of customers in order to promote
appropriate and smooth management of auction businesses. The Company
shall obtain such personal information by appropriate means and use it to
the appropriate extent. When so requested by a customer, the Company
shall promptly stop using the personal information received from that

customer.

3. Provision to Third Parties
The Company shall not provide or disclose the personal information of
a customer to any third party without the prior consent of the customer;
provided, however, that if the Company is required to respond to
any legal request of any public office such as a judicial institution or
police or is otherwise bound by laws or ordinances, or if the Company
outsources any business (to any person including a carrier, certified tax
accountant, accountant, or lawyer), the Company may provide personal

information to a third party without notice to the relevant customers.

4. Outsourcing
In order to carry out businesses smoothly, the Company may outsource a
part of the businesses and entrust the personal information of customers
held by the Company to the outsourcee to the necessary extent. In such
case, the Company shall appoint an outsourcee that meets the standards
prescribed by the Company, execute an agreement on the handling of
personal information with such outsourcee, and procure appropriate

management and supervision of personal information.

5. Disclosure, Revision, Suspension of Use and Deletion of Registered
Description
Please contact the following contact address to request the disclosure,
revision, suspension of use, or deletion of personal information held
by the Company. The Company shall respond to such request upon

confirming your identity.

Contact: Mallet Japan Inc.

Tel: +81-3-5216-2480 Fax: +81-3-5216-2481

1F Nissay Hanzomon Bldg., 1-3-1 Kojimachi, Chiyoda-ku, Tokyo
E-mail: info@mallet.co.jp
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BEUYS, Joseph (1921-1986)
BRAQUE, Georges (1882-1963)
BRASILIER, André (1929-)
BUFFET, Bernard (1928-1999)

CALLEJA, Javier (1971-)
CHAGALL, Marc (1887-1985)
CLAVE, Antoni (1913-2005)

EGAMI, Etsu (1994-)

FOUJITA, Tsuguharu (1886-1968)
FRANCIS, Sam (1923-1994)
FURUYOSHI, Hiroshi (1959-)
FUSARO, Jean (1925-)

GODA, Sawako (1940-2016)

HANAI, Yusuke (1978-)
HASHIMOTO, Yutaka (1979-)
HIGASHIYAMA, Kaii (1908-1999)
HIRAMATSU, Reiji (1941-)
HIRST, Damien (1965-)
HOCKNEY, David (1937-)

IKEUCHI, Shinsuke (1984-)
IMAI, Toshimitsu (1928-2002)
INDIANA, Robert (1928-2018)
INVADER (1969-)

ISHIGURO, Akira (1974-)

KLIMT, Gustav (1862-1918)
KURODA, Tatsuaki (1904-1982)
KUSAMA, Yayoi (1929-)

KYNE (1988-)

LEE, U-fan (1936-)
LEGER, Fernand (1881-1955)

MAT!SSE, Henri (1869-1954)
MIRO, Joan (1893-1983)
Mr. Brainwash (1966-)

NAGABA, Yu (1976-)
NARA, Yoshitomo (1959-)

OLDENBURG, Claes (1929-2022)

LOT 006 (P.13)
LOT 102-103 (P.78)
LOT 083 (P.65)
LOT 114 (P.86)

LOT 020 (P.23)

LOT 104-111, 115 (P.79-82, 87)

LOT 084 (P.66)
LOT 030 (P.29)

LOT 067-069 (P.57-58)
LOT 009-011 (P.15-16)
LOT 048 (P.40)

LOT 080-081 (P.64)

LOT 043 (P.37)

LOT 022 (P.24)

LOT 033-034 (P.31)
LOT 051 (P.43)

LOT 049 (P.41)

LOT 015-017 (P.19-21)
LOT 001-002 (P.11)

LOT 035-037 (P.32-33)
LOT 045-046 (P.38-39)
LOT 008 (P.14)
LOT 014 (P.19)
LOT 038 (P.34)

LOT 113 (P.85)
LOT 050 (P.42)
LOT 052-058 (P.45-50)
LOT 023-025 (P.24-25)

LOT 063-066 (P.54-56)
LOT 070 (P.59)

LOT 095-096 (P.74)
LOT 097-101 (P.75-77)
LOT 018-019 (P.22)

LOT 031 (P.30)
LOT 028 (P.27)

LOT 012 (P.17)
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PICASSO, Pablo (1881-1973)

PISSARRO, Hugues Claude (1935-)

POLIAKOFF, Serge (1900-1969)

ROKKAKU, Ayako (1982-)

SEIMIYA, Naobumi (1917-1991)
SHINODA, Toko (1913-2021)
STELLA, Frank (1936-2024)
SULTAN, Donald (1951-)

TABUCHI, Yasse (1921-2009)
TAKIGUCHI, Shuzo (1903-1979)
TANIGUCHI, Syozo (1990-)
TAPIES, Antoni (1923-2012)
TCHINAI, Kyosuke (1948-)
TERAOKA, Masami (1936-)

UBAC, Raoul (1909-1985)
UTRILLO, Maurice (1883-1955)

VOLTI, Antoniucci (1915-1989)

YAMAGUCHI, Masato (1980-)
YAMAGUCHI, Takeo (1902-1983)
YAMAMOTO, Mayuka (1964-)

ZAO, Wou-Ki (1920-2013)

LOT 085-094 (P.68-73)
LOT 082 (P.65)
LOT 072-074 (P.60-61)

LOT 026-027 (P.26)

LOT 039 (P.35)

LOT 059-062 (P.52-53)
LOT 003-005, 007 (P.12-14)
LOT 013 (P.18)

LOT 044 (P.37)
LOT 040 (P.35)
LOT 029 (P.29)
LOT 076-077 (P.62)
LOT 047 (P.39)
LOT 041 (P.36)

LOT 075 (P.61)
LOT 112 (P.84)

LOT 078-079 (P.63)

LOT 021 (P.23)
LOT 042 (P.36)
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ACCESS

2-min walk from Exit 6 of Hanzomon Stat.
(Tokyo Metro Hanzomon Line)

4-min walk from Exit 1 of Kojimachi Stat.
(Tokyo Metro Yurakucho Line)

Via National Route 20 (to drive into
Shinjuku-dori Ave. from Uchibori-dori
Ave., in the direction of Shinjuku):

We are at the south-western corner of
"Kojimachi Police Station" intersection.

A

T102-0083 1F Nissay Hanzomon Bldg., 119
R HX#ET1-3-1 1-3-1 Kojimachi, Chiyoda-ku,

R A W Tokyo, 102-0083, Japan

Tel. 03-5216-2480 Tel. +81-3-5216-2480

Fax. 03-5216-2481 Fax. +81-3-5216-2481

Google Map
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For more details on the lots:

There is no description about the conditions of the lots.

Please confirm the detailed conditions by directly inspecting the lots on your own at the pre-auction viewing or checking
condition reports on our website. You may access all the reports on My Page after registering for our online membership.
More details can be found in '"How to Participate’ at the back of this catalogue.

If you need more information other than that in this catalogue and condition reports, please feel free to contact us.

No cancellation owing to reasons including but not limited to erroneous information or different opinions on the winning

lotis accepted.
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